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Examination of the assumptions and projections
contained within the papers:
“Financing requirements and modalities for IFAD9” and
“ACA implications for future replenishments”

1. At the second session of the Consultation on the Ninth Replenishment of IFAD’s
Resources (IFAD9), the paper Financing requirements and modalities for IFAD9:
Review of the adequacy of IFAD’s resources to combat rural poverty
(REPL.IX/2/R.5) was presented to Members. This paper provided estimated
resource requirements and discussed modalities for financing a range of
programme of loan and grant scenarios for the period 2013-2015.

2. As part of the conclusion to discussions on the paper Members requested that
Management arrange for IFAD’s external auditor to review the assumptions and
projections used in the financial modelling underlying it, and the paper ACA
implications for future replenishments (EB 2010/102/48.) presented to the 102nd

session of the Executive Board.

3. The attached report prepared by PWC responds to this request. The outcome of
PWC’s assessment is a negative assurance on the underlying assumptions used in
the financial model, and positive assurance on the validity of the historical data
used and the resultant projections. Taken together, these assurances equate to a
clean audit opinion.








