JL IFAD THE PRESIDENT

Investing in rural people

28 August 2018

Distinguished Governors,

On 14 February 2018, at its forty-first session, the Governing Council adopted
resolution 203/XLI on the Eleventh Replenishment of IFAD’'s Resources and called for
additional contributions consisting of core contributions, Debt Sustainability Framework
(DSF) compensation contributions, unrestricted complementary contributions (UCCs) and
the grant element of any concessional partner loan.

The target for the Eleventh Replenishment of IFAD’s Resources (IFAD11) was set at
one billion two hundred million United States dollars (US$1,200,000,000) in order to
support a target programme of loans and grants of three billion five hundred million United
States dollars (US$3,500,000,000). This target includes core contributions, UCCs and the
grant element of any concessional partner loan, but excludes DSF compensation
contributions. I am pleased to inform you that pledges received as at the last day of the six-
month period following the adoption of the resolution by the Governing Council (i.e.
14 August 2018) amounted to US$930,370,361, which represents 78 per cent of the target.

With regards to the creation of replenishment votes, a total of 585.901 IFAD11 votes
have been created, of which 250.897 membership votes and 335.004 contribution votes. In
accordance with section VII, paragraph 26 of the resolution, IFAD11 votes “shall be created
in respect of core contributions, DSF compensation contributions and the grant element of
any concessional partner loan provided under the Eleventh Replenishment”. Such
contributions amounted to US$925,724,005 as at 14 August 2018.

Finally, 1 am pleased to inform you that the Replenishment became effective on
14 August 2018. In accordance with section IV, paragraph 16 of the resolution, the
Replenishment becomes effective on the date upon which instruments of contribution or
payments made without an instrument of contribution related to additional contributions
have been deposited or received by the Fund in an aggregate amount equivalent to at least
50 per cent of the pledges made by Members as at 14 August 2018. As at that date,
instruments of contribution and payments not supported by such instruments had been
deposited or made in an aggregate amount of US$641,172,761, equivalent to 67 per cent of
the total pledges received.

Provided herewith as attachments | and Il, respectively, are an updated list of pledges
received from Member States as at 14 August 2018, and a table showing the distribution of
the IFAD11 membership and contribution votes, which will be included in a revised annex Xl
to the IFAD11 Report.
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Allow me to take this opportunity to thank IFAD’s Member States for their
commitment to the Fund. I am greatly encouraged by the strong sense of ownership that
our Member States have shown towards IFAD and I look forward to your continued support
so that we can reach the IFAD11 target. Your contributions will be decisive in ensuring that
IFAD can provide much-needed support to transform rural areas and invest in a better
future for poor rural people.

Accept, Distinguished Governors, the assurances of my highest consideration.
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Gilbert F. Houngbo




Members' IFAD11 contribution pledges as at 14 August 2018

Unrestricted

Total

DSF complementary contribution in

Core contributions | contributions contributions in| Grant element of | Total amount in Currency of currency of | Equivalent in
Member State in US$* in US$* Uss$® CPL in US$* US$*| contribution® contribution SDR®
Afghanistan 100 000 100 000 Uss$ 100 000 71 600
Albania Uss
Algeria USss$
Angola 1925193 74 807 2 000 000 US$ 2 000 000 1432 000
Antigua and Barbuda Uss$
Argentina 2401570 98 430 2 500 000 USss$ 2 500 000 1790 000
Armenia US$
Austria 17 701 915 661 450 18 363 365 EUR 16 000 000 13 148 169
Azerbaijan US$
Bahamas (The) US$
Bangladesh 1476 377 23623 1 500 000 US$ 1 500 000 1074 000
Barbados US$
Belgium EUR
Belize Uss
Benin Uss
Bhutan 30 000 30 000 US$ 30 000 21480
Bolivia (Plurinational State of) Uss$
Bosnia and Herzegovina Uss$
Botswana 135 000 135 000 US$ 135 000 96 660
Brazil 5473990 526 010 6 000 000 US$ 6 000 000 4 296 000
Burkina Faso 125 000 125 000 US$ 125 000 89 500
Burundi 20 000 20 000 US$ 20 000 14 320
Cambodia 450 000 450 000 US$ 450 000 322 200
Cameroon 1160 628 39 372 1 200 000 US$ 1 200 000 859 200
Canada 55 088 461 2871353 57 959 814 CAD 74 999 999 41 499 227
Cabo Verde 20 000 20 000 USss$ 20 000 14 320
Central African Republic USss$

| UBWIyIENY



Unrestricted

Total

DSF complementary contribution in

Core contributions | contributions contributions in| Grant element of | Total amount in Currency of currency of | Equivalent in
Member State in US$* in US$* Uss$® CPL in US$* US$®| contribution® contribution SDR®
Chad 300 000 300 000 USs$ 300 000 214 800
Chile US$
China 80 133 816 866 184 | °© 81 000 000 CNY 546 466 500 57 996 000
Colombia USss$
Comoros US$
Congo Uss$
Cook Islands Uss$
Costa Rica USss$
Céte d'lvoire 100 000 100 000 USs$ 100 000 71 600
Croatia US$
Cuba 59 254 59 254 USs$ 59 254 42 426
Cyprus 60 000 60 000 USs$ 60 000 42 960
Democratic People’s Republic of
Korea Uss$
Democratic Republic of the Congo 100 000 100 000 USss$ 100 000 71 600
Denmark DKK
Djibouti US$
Dominica US$
Dominican Republic 200 000 200 000 USs$ 200 000 143 200
Ecuador 150 000 150 000 USs$ 150 000 107 400
Egypt 2 881 884 118 116 3 000 000 USs$ 3 000 000 2 148 000
El Salvador 100 000 100 000 USs$ 100 000 71 600
Equatorial Guinea US$
Eritrea 40 000 40 000 USs$ 40 000 28 640
Eswatini ! us$
Estonia USss$
Ethiopia 50 000 50 000 USss$ 50 000 35800
Fiji USss$
Finland 6 166 920 719 342 6 886 262 EUR 6 000 000 4930 564
France 44 501 919 2098081 |*¢ 22 754 827 69 354 827 USss$ 69 354 827 49 658 056
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Unrestricted

Total

DSF complementary contribution in

Core contributions | contributions contributions in| Grant element of | Total amount in Currency of currency of | Equivalent in
Member State in US$* in US$* Uss$® CPL in US$* US$®| contribution® contribution SDR°®
Gabon 511 194 13708 524 902 XAF 300 000 000 375 830
Gambia (The) US$
Georgia Us$
Germany 69 786 139 2756040 ' 22 954 206 95 496 385 EUR 83 206 000 68 375 411
Ghana 584 251 15 749 600 000 US$ 600 000 429 600
Greece EUR
Grenada Uss$
Guatemala Uss
Guinea US$
Guinea-Bissau US$
Guyana US$
Haiti US$
Honduras US$
Hungary US$
Iceland Uss
India 39 015 700 984 300 4115 227 44 115 227 US$ 44 115 227 31586 503
Indonesia 9 803 140 196 860 10 000 000 USss$ 10 000 000 7 160 000
Iran (Islamic Republic of) Uss$
Iraq US$
Ireland 8 248 156 359 671 8 607 827 EUR 7 500 000 6 163 204
Israel 10 000 10 000 US$ 10 000 7 160
Italy 63 417 440 3149 759 66 567 199 EUR 58 000 000 47 662 115
Jamaica US$
Japan 54 937 680 2 362 320 57 300 000 JPY 6 377 965 590 41 026 800
Jordan US$
Kazakhstan 10 000 10 000 US$ 10 000 7 160
Kenya 1 000 000 1 000 000 US$ 1 000 000 716 000
Kiribati Uss$
Kuwait 12 527 536 472 464 | @ 13 000 000 US$ 13 000 000 9 308 000
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Unrestricted

Total

DSF complementary contribution in

Core contributions | contributions contributions in| Grant element of | Total amount in Currency of currency of | Equivalent in
Member State in US$* in US$* Uss$® CPL in US$* US$®| contribution® contribution SDR°®
Kyrgyzstan US$
Lao People’s Democratic Republic US$
Lebanon Uss$
Lesotho Uss
Liberia Uss
Libya Uss$
Luxembourg 2660 012 94 493 344 313 3098 818 EUR 2700 000 2218754
Madagascar 100 000 100 000 USss$ 100 000 71 600
Malawi US$
Malaysia US$
Maldives US$
Mali 132 218 132 218 US$ 132 218 94 668
Malta US$
Marshall Islands US$
Mauritania 50 000 50 000 USss$ 50 000 35 800
Mauritius Uss
Mexico 5 000 000 5 000 000 USss$ 5 000 000 3580 000
Micronesia (Federated States of) Uss$
Mongolia 100 000 100 000 US$ 100 000 71 600
Montenegro US$
Morocco 772 440 27 560 800 000 US$ 800 000 572 800
Mozambique 85 000 85 000 US$ 85 000 60 860
Myanmar 6 000 6 000 US$ 6 000 4 296
Namibia US$
Nauru US$
Nepal 75 000 75 000 US$ 75 000 53 700
Netherlands 83 000 000 2952 900 85 952 900 US$ 85 952 900 61 542 276
New Zealand NzZD
Nicaragua 150 000 150 000 US$ 150 000 107 400
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Unrestricted

Total

DSF complementary contribution in

Core contributions | contributions contributions in| Grant element of | Total amount in Currency of currency of | Equivalent in
Member State in US$* in US$* us$® CPL in US$* US$®| contribution® contribution SDR°®
Niger 174 967 174 967 XAF 100 000 000 125 277
Nigeria 4 409 420 590 580 5 000 000 US$ 5 000 000 3580 000
Niue Uss$
Norway 42 215 126 1791 426 44 006 552 NOK 360 000 000 31508 691
Oman Uss
Pakistan 8 685 024 314 976 9 000 000 US$ 9 000 000 6 444 000
Palau Uss$
Panama 200 000 200 000 USss$ 200 000 143 200
Papua New Guinea US$
Paraguay US$
Peru 363 188 11 812 375 000 US$ 375 000 268 500
Philippines US$
Portugal EUR
Qatar USs$
Republic of Korea 11 763 768 236 232 12 000 000 USss$ 12 000 000 8 592 000
Republic of Moldova US$
Romania 100 000 100 000 USss$ 100 000 71 600
Russian Federation 9 000 000 9 000 000 US$ 9 000 000 6 444 000
Rwanda 100 000 100 000 US$ 100 000 71 600
Saint Kitts and Nevis Uss
Saint Lucia US$
Saint Vincent and the Grenadines US$
Samoa US$
Sao Tome and Principe US$
Saudi Arabia 24 512 560 787 440 25 300 000 US$ 25 300 000 18 114 800
Senegal US$
Seychelles US$
Sierra Leone Uss

Solomon Islands

Us$
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Unrestricted

Total

DSF complementary contribution in

Core contributions | contributions contributions in| Grant element of | Total amount in Currency of currency of | Equivalent in
Member State in US$* in US$* Uss$® CPL in US$* US$®| contribution® contribution SDR°®
Somalia US$
South Africa US$
South Sudan Uss$
Spain EUR
Sri Lanka 961 589 39411 1001 000 US$ 1001 000 716 716
Sudan 232518 232518 EUR 202 593 166 483
Suriname Uss$
Sweden 57 433023 2282729 59 715 752 SEK 500 000 000 42 756 478
Switzerland 41 452 111 792 126 12 358 394 54 602 631 CHF 53019 154 39 095 483
Syrian Arab Republic US$
Tajikistan US$
Thailand 288 188 11 812 300 000 USs$ 300 000 214 800
The former Yugoslav Republic of
Macedonia Uss$
Timor-Leste USss$
Togo 100 000 100 000 US$ 100 000 71 600
Tonga US$
Trinidad and Tobago US$
Tunisia 976 377 23623 1 000 000 USs$ 1 000 000 716 000
Turkey 4 952 754 47 246 5 000 000 USs$ 5 000 000 3580 000
Tuvalu US$
Uganda 150 000 150 000 USs$ 150 000 107 400
United Arab Emirates 2960 628 39 372 3 000 000 USs$ 3 000 000 2 148 000
United Kingdom 83 378 320 2 559 180 85 937 500 GBP 66 000 000 61 531 250
United Republic of Tanzania US$
United States USss$
Uruguay USss$
Uzbekistan USss$
Vanuatu USss$
Venezuela (Bolivarian Republic of) Uss$
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Unrestricted

Total

DSF complementary contribution in

Core contributions | contributions contributionsin| Grant element of | Total amountin Currency of currency of | Equivalent in
Member State in US$* in US$* uss$?® CPL in US$* US$*| contribution® contribution SDR°®
Viet Nam Us$
Yemen Us$
Zambia 400 000 400 000 uUss 400 000 286 400
Zimbabwe 100 000 100 000 uUss 100 000 71 600
Total replenishment 867 843 395 31 010 557 35 656 913 26 870 054 961 380 918 688 348 738

@ Amount is converted into United States dollars by applying the average exchange rate, as described in paragraph 10 of Governing Council resolution 203/XLI.

® The following abbreviations are used for currencies:

CAD: Canadian dollar
CHF: Swiss franc

CNY: Chinese Renminbi
DKK: Danish krone

d Subject to government/parliamentary approval and subject to the fulfilment of internal legal procedures.

EUR: euro

GBP: pound sterling

JPY: Japanese yen

NOK: Norwegian krone

SDR: special drawing right
SEK: Swedish krona

US$: United States dollar
XAF: Central African CFA franc

¢ Converted from US$ amount by applying the average International Monetary Fund (IMF) US$/SDR exchange rate for the period 1 April to 30 September 2017.

¢ An amount of US$10 million equivalent in CNY was announced as supplementary funds for South-South and Triangular Cooperation.

" Effective 19 April 2018, the Kingdom of Swaziland has been renamed to the Kingdom of Eswatini.

9 The Core contribution is denominated in US$. The grant element of the Concessional Partner Loan (CPL) is denominated in US$ and the loan element of the CPL is denominated in EUR.

" Grant element of a concessional partner loan (CPL).

: Represents an unrestricted complementary contribution for mainstreaming climate.

] Figure presented is the maximum amount based on confirmation of high replenishment scenario.

K Represents an unrestricted complementary contribution for mainstreaming nutrition.

' Maximum amount, subject to confirmation of the central scenario comprised of a replenishment contributions target of US$1.2 billion and a programme of loans and grants target of

US$3.5 hillion.
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Attachment 11

Voting rights” of Member States as at 14 August 2018

Total replenishment votes for: IFAD11 votes

original, IFAD4, IFADS5, IFADS6, Membership Contribution  Actual total
Member State IFAD7, IFADS, IFAD9 and IFAD10 votes votes votes
Afghanistan 12.070 1.426 13.496
Albania 12.092 1.426 13.518
Algeria 41.676 1.426 43.102
Angola 14.419 1.426 215.263 231.108
Antigua and Barbuda 12.070 1.426 13.496
Argentina 21.261 1.426 22.686
Armenia 12.093 1.426 13.518
Austria 53.449 1.426 54.874
Azerbaijan 12.177 1.426 13.603
Bahamas (The) 12.070 1.426 13.496
Bangladesh 14.241 1.426 15.666
Barbados 12.074 1.426 13.500
Belgium 66.986 1.426 68.412
Belize 12.145 1.426 13.571
Benin 12.224 1.426 13.650
Bhutan 12.153 1.426 13.578
Bolivia (Plurinational State of) 12.612 1.426 14.038
Bosnia and Herzegovina 12.174 1.426 13.599
Botswana 12.355 1.426 13.780
Brazil 41.705 1.426 43.130
Burkina Faso 12.298 1.426 13.723
Burundi 12.110 1.426 2.159 15.694
Cambodia 12.578 1.426 14.004
Cameroon 13.219 1.426 14.644
Canada 167.386 1.426 168.812
Cabo Verde 12.087 1.426 13.513
Central African Republic 12.078 1.426 13.504
Chad 12.220 1.426 13.646
Chile 12.384 1.426 13.809
China 74.693 1.426 76.119
Colombia 12.445 1.426 13.871
Comoros 12.078 1.426 13.503
Congo 12.388 1.426 13.813
Cook Islands 12.072 1.426 13.498
Costa Rica 12.070 1.426 13.496
Cote d'lvoire 12.669 1.426 10.795 24.889
Croatia 12.070 1.426 13.496
Cuba 12.095 1.426 13.520
Cyprus 12.207 1.426 13.632
Democratic People’s Republic of Korea 12.146 1.426 13.572
Democratic Republic of the Congo 12.080 1.426 13.506
Denmark 66.671 1.426 68.096
Djibouti 12.084 1.426 13.509
Dominica 12.090 1.426 13.515
Dominican Republic 12.508 1.426 13.933
Ecuador 12.519 1.426 13.945
Egypt 21.571 1.426 22.996



Attachment 11

Total replenishment votes for: IFAD11 votes

original, IFAD4, IFADS5, IFADS6, Membership Contribution  Actual total
Member State IFAD7, IFADS, IFAD9 and IFAD10 votes votes votes
El Salvador 12.105 1.426 13.531
Equatorial Guinea 12.070 1.426 13.496
Eritrea 12.108 1.426 4.318 17.851
Estonia 12.070 1.426 13.496
Eswatini 12.185 1.426 13.611
Ethiopia 12.191 1.426 4.314 17.931
Fiji 12.197 1.426 13.622
Finland 46.675 1.426 48.100
France 151.161 1.426 152.587
Gabon 13.432 1.426 14.858
Gambia (The) 12.115 1.426 13.540
Georgia 12.083 1.426 13.508
Germany 206.940 1.426 208.366
Ghana 12.985 1.426 14.411
Greece 13.596 1.426 15.021
Grenada 12.098 1.426 13.523
Guatemala 12.499 1.426 13.925
Guinea 12.273 1.426 13.698
Guinea-Bissau 12.081 1.426 13.506
Guyana 13.026 1.426 14.452
Haiti 12.140 1.426 13.566
Honduras 12.362 1.426 13.788
Hungary 12.106 1.426 13.532
Iceland 12.201 1.426 13.627
India 72.890 1.426 74.316
Indonesia 38.561 1.426 39.986
Iran (Islamic Republic of) 16.897 1.426 18.322
Iraq 16.360 1.426 17.786
Ireland 25.879 1.426 27.305
Israel 12.245 1.426 1.079 14.750
Italy 197.030 1.426 198.456
Jamaica 12.188 1.426 13.613
Japan 195.099 1.426 196.525
Jordan 12.487 1.426 13.913
Kazakhstan 12.090 1.426 1.079 14.595
Kenya 13.703 1.426 43.179 58.307
Kiribati 12.081 1.426 13.507
Kuwait 84.584 1.426 86.009
Kyrgyzstan 12.070 1.426 13.496
Lao People’s Democratic Republic 12.224 1.426 13.650
Lebanon 12.247 1.426 13.673
Lesotho 12.320 1.426 13.745
Liberia 12.116 1.426 13.542
Libya 28.099 1.426 29.524
Luxembourg 15.944 1.426 17.370
Madagascar 12.314 1.426 13.739
Malawi 12.114 1.426 13.539
Malaysia 12.503 1.426 13.928
Maldives 12.109 1.426 13.535
Mali 12.260 1.426 14.272 27.958



Attachment 11

Total replenishment votes for: IFAD11 votes

original, IFAD4, IFADS5, IFADS6, Membership Contribution  Actual total
Member State IFAD7, IFADS, IFAD9 and IFAD10 votes votes votes
Malta 12.091 1.426 13.516
Marshall Islands 12.070 1.426 13.496
Mauritania 12.139 1.426 13.565
Mauritius 12.175 1.426 13.601
Mexico 26.862 1.426 28.288
Micronesia (Federated States of) 12.071 1.426 13.496
Mongolia 12.080 1.426 13.505
Montenegro 12.070 1.426 13.496
Morocco 15.098 1.426 16.523
Mozambique 12.311 1.426 13.736
Myanmar 12.162 1.426 13.588
Namibia 12.204 1.426 13.629
Nauru 12.070 1.426 13.496
Nepal 12.198 1.426 8.033 21.656
Netherlands 178.959 1.426 180.384
New Zealand 18.371 1.426 19.797
Nicaragua 12.247 1.426 13.672
Niger 12.220 1.426 13.646
Nigeria 58.653 1.426 60.078
Niue 12.070 1.426 13.496
Norway 131.123 1.426 132.549
Oman 12.194 1.426 13.619
Pakistan 24.797 1.426 26.223
Palau 12.070 1.426 13.496
Panama 12.160 1.426 13.585
Papua New Guinea 12.130 1.426 13.555
Paraguay 12.644 1.426 14.070
Peru 12.808 1.426 14.233
Philippines 12.875 1.426 14.301
Portugal 13.624 1.426 15.049
Qatar 26.009 1.426 27.434
Republic of Korea 23.445 1.426 24.870
Republic of Moldova 12.109 1.426 13.535
Romania 12.215 1.426 5.397 19.038
Russian Federation 16.705 1.426 18.130
Rwanda 12.187 1.426 13.613
Saint Kitts and Nevis 12.078 1.426 13.503
Saint Lucia 12.078 1.426 13.504
Saint Vincent and the Grenadines 12.070 1.426 13.496
Samoa 12.088 1.426 13.514
Sao Tome and Principe 12.070 1.426 13.496
Saudi Arabia 173.214 1.426 174.639
Senegal 12.371 1.426 13.796
Seychelles 12.122 1.426 13.548
Sierra Leone 12.077 1.426 13.502
Solomon Islands 12.074 1.426 13.499
Somalia 12.074 1.426 13.499
South Africa 12.762 1.426 14.187
South Sudan 12.074 1.426 13.500
Spain 47.271 1.426 48.696
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Attachment 11

Total replenishment votes for: IFAD11 votes
original, IFAD4, IFADS5, IFADS6, Membership Contribution  Actual total
Member State IFAD7, IFADS, IFAD9 and IFAD10 votes votes votes
Sri Lanka 15.780 1.426 17.206
Sudan 12.628 1.426 25.100 39.154
Suriname 12.070 1.426 13.496
Sweden 149.463 1.426 150.888
Switzerland 85.868 1.426 87.293
Syrian Arab Republic 12.627 1.426 14.053
Tajikistan 12.072 1.426 13.497
Thailand 12.728 1.426 14.154
The former Yugoslav Republic
of Macedonia 12.070 1.426 13.496
Timor-Leste 12.112 1.426 13.537
Togo 12.134 1.426 13.560
Tonga 12.090 1.426 13.516
Trinidad and Tobago 12.070 1.426 13.496
Tunisia 14.087 1.426 15.513
Turkey 20.115 1.426 21.541
Tuvalu 12.070 1.426 13.496
Uganda 12.224 1.426 13.650
United Arab Emirates 32.299 1.426 33.725
United Kingdom 171.949 1.426 173.375
United Republic of Tanzania 12.323 1.426 13.749
United States 359.007 1.426 360.433
Uruguay 12.413 1.426 13.838
Uzbekistan 12.083 1.426 13.509
Vanuatu 12.070 1.426 13.496
Venezuela (Bolivarian Republic of ) 80.871 1.426 82.297
Viet Nam 13.209 1.426 14.635
Yemen 13.630 1.426 15.056
Zambia 12.401 1.426 0.016 13.843
Zimbabwe 12.941 1.426 14.366
Total 4 961.026 250.897 335.004 5546.927

" Voting rights shown here are subject to change as countries complete their payments to IFAD’s replenishments or change

their membership of the Fund.

" Effective 19 April 2018, the Kingdom of Swaziland was renamed the Kingdom of Eswatini.
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