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IFAD
INTERNATIONAL FUND FOR AGRICULTURAL DEVELOPMENT
Consultation on the Seventh Replenishment of IFAD’s Resources — Fifth Session

Rome, 14-15 December 2005

IFAD’ SCONTRIBUTIONTO
REACHING THE MILLENNIUM DEVELOPMENT GOALS:.
REPORT OF THE CONSULTATION ON THE SEVENTH REPLENISHMENT
OF IFAD’ sRESOURCES (2007-2009)

The Consultation is hereby requested to consider, the revised version of paragraph 47 of the
report, which pertains to the Advance Commitment Authority.

47. Withregard-to-Hquidityrisk;During the Seventh Replenishment period, IFAD will maintain the
ACA with a maximum use of five years of future reflows. -tThe review carried out under the ALM
review-highlighted that, compared with other IFls, IFAD’s level of liquid assets was high in relatign
to the Iendlng programme and the level of annual Ioan dlsburseriﬁeem&M—Fev@N—theFe#ere

available-for-loans-and-grants-while—
{Fis—n-December2046 this context IFAD managementvill submit for-the—approval-ofo the
Executive Boardn December 2006, for its review and approadiquidity policy that will provide

means of monitoring and ensuring that the Fund has adequate liquidity available at alFtitDes.
will furthermore continue to gain experience with the ALM which provides a comprehensive
framework for monitoring IFAD’s overall financial position.
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