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Appendix I

Updated logical framework incorporating the additional financing

EB 2024/LOT/P.34

Indicators Means of verification
End target Assumptions/notes

Results hierarchy Name Original loan target (with AF) Source Frequency Responsibility
Outreach 1.b Estimated corresponding number of total households members Programme | Annual NPMU with MoA

Household members- 600 000 924000 | report,

Number of people Youth

- Facilitator

1.a Corresponding number of households reached report

Households- 150 000 231 000

households

1 Persons receiving services promoted or supported by the project

Males 110 000 170 000

Females 110 000 170 000

Young- Young people 220 000 340 000

Total number of 220 000 340 000

persons receiving

services- Number of

people
Programme goal Number of beneficiaries (HH/ HH members) receiving services promoted Annual Mid-term NPMU with MoA Continued Gol commitment to

by YESS that report an increase in HH asset ownership index outcome report and promote youth employment and
Young women and men survey programme youth entrepreneurship
contribute to rural end
_transfprmation and Households- Number 96 000 149 000
inclusive rural growth  'ryouseholds- Number 384 000 596 000

of people
Outcome 1 Number of supported young women and men finding employment in agri- | School Annual NPMU with MoA | Young people enrolled in agricultural
Young people take based sector reports, and Polbangtan schools.
advantage of graduates
employmentand tracer study Farmers/ enterprises interested in
business opportunities receiving apprentices

People- number 11 000 18 000
Output 1 Number of TVET institutions running programmes facilitating youth School Semi-annual | NPMU with MoA No. of persons benefitted mean ‘the
Linking education and | transition to work reports, report and Polbangtan students who are taking the
training to job Number of TVET 30 5o | graduates improved curriculum supported by

institutions- Number tracer study the project at agricultural

Number of persons 15 000 24 000 polytectr_mlcsg_vocatlonal schools/ or

benefitted from TVET apprenicesnips programme

(including Mars academy)’.
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Indicators Means of verification Assumptions/notes
Results hierarchy Original Loan | End target Source Frequency | Responsibility
Name target (with AF)
Outcome 2 2.2.2 Supported rural enterprises reporting an increase in | Annual Annual NPMU with MoA
Young small farmers, profit outcome and BDSP, DIT
rural entrepreneurs and | Number of enterprises- 33 000 44800 | Survey
SMEs access markets Enterprises
anld Se?{ ices in Ejhe target Percentage of 60% 60%
vajue chains an enterprises (%)
subsector
2.2.1 Beneficiaries with new jobs/employment Annual Annual NPMU with MoA | New jobs/ job owner include the number of job owner
opportunities. outcome and BDSP, DIT and new employments (including spill-over
New jobs 86 000 118 600 | Survey employments under the new job owners), thanks to
Job owner - young 86 000 118 600 the project activities.
Job owner- men 43 000 59 300
Job owner- women 43 000 59 300
Output 2 2.1.1Rural enterprises accessing business development BDSP report | Semi- NPMU with MoA | The Project conducts training on income-generating
service annual and BDSP, DIT activities and/ or business management in
Developing an enable Rural enterprises- 60 000 81 500 collaporatlon with the Business Development Service
environment for young Number Providers.
farmers and 2.1.2 Persons trained in income-generating activities or
entrepreneurs. business management
Persons trained in IGA 60 000 81 500
or BM (total)
Young- young persons 60 000 81 500
Males 30 000 40 750
Females 30 000 40 750
Outcome 3 1.2.5 Households reporting using financial services Report from Annual NPMU with MoA | Partner banks willing to adapt their products and
Young women and men financial and financial services to the agriculture-based sector.
have increased access to Houzehold— household 48 000 65 200 institutions, advisor
inclusive financial number Financial Target 50% of the beneficiaries took part in 1.1.5 and
services. advisor 1.1.7 are/ become entrepreneurs (60,000). 80% of the
reports entrepreneurs supported will be satisfied with and are
Household (%) 32% 28% using the financial products and services facilitated by
the Project, in order to invest in a productive or
income- generating activity. Household (%) needs to
be calculated against the overall household (1.a)
according to IFAD COI guideline.
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Indicators Means of verification Assumptions/notes

Results hierarchy Original loan End target (with | Source Frequency | Responsibility

Name target AF)

1.1.5 Persons trained in rural areas accessing financing
Output 3 services
Capacity-building for Young people in rural 120 000 185 400 The Project conducts Basic Financial Literacy
financial inclusion and areas accessing Training in communities.
access to finance financial services-

savings- Young people

Men in rural areas 60 000 92 700

accessing financial .

services-gsavings Report from Semi- NPMU with

Women in rural areas 60 000 92 700 ¥/oqt_h annual MoA_and Youth

accessing financial acilitator Facilitator

services-savings

1.1.7 Persons in rural areas trained in financial literacy

Males 60 000 92 700

Females 60 000 92 700

Young- Young people 120 000 185 400

Persons in rural areas 120 000 185 400

trained in FL
Outcome 4 Policy 3 Existing/ new laws, regulations, policies or PMU report Mid-term NPMU with Continues Gol commitment to promote youth
Supportive policy, strategies proposed to policy makers for approval, and policy and MoA and employment and youth entrepreneurship
institutional and media ratification or amendment documents endline Bappenas
environment for youth Number 2 3 survey
engagement in the rural
economy

Policy 2 Functioning multi-stakeholder platforms supported | PMU report Annual NPMU and
Output 4 and website programme

partners

Number 19] 30

Number of visitors of Rural Youth online platform

Number 100 000 | 150 000
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Updated summary of the economic and financial analysis

Table A
Financial cash flow models
Enterprise model's net incremental benefits (in USD)
Year Farm Model | Farm Model | Farm Model | Farm Model | Farm Model | Banan Chips C?:Is"s'ava el Mushroom | Mushroom
1 2 3 4 5 Processing Ips, ee Reeper Model Processing
Processing
PY1 -146 -102 -136 -45 -108 -1,571 -2,330 -1,040 -65 -6,632
PY2 -43 -63 -6 -6 8 401 -79 -13 -0 -678
PY3 2 -2 78 54 72 685 441 319 12 875
PY4 37 39 141 93 120 950 865 451 24 1,891
PY5 37 39 141 93 120 950 865 451 30 1,891
PY6 -22 47 84 101 62 888 491 108 -32 -615
PY7 44 47 150 101 128 978 901 451 30 2,044
PY8 44 47 150 101 128 978 901 451 30 2,044
PY9 51 55 159 110 110 978 871 451 30 2,044
PY10 51 55 159 110 137 978 901 451 30 2,044
IRR 12% 20% 52% 85% 60% 27% 24% 27% 20% 16%
NVP (in USD) 54 194 487 718 771 3,383 3,746 1,954 72 4,473
Note:
Farm Model 1 - refers to rice/paddy, maize, soybean, chili and banana cropping pattern
Farm Model 2 - refers to rice/paddy, maize, soybean, chili and sweet potato cropping pattern
Farm Model 3 - refers to rice/paddy, maize, soybean, cassava and banana cropping pattern
Farm Model 4 - refers to rice/paddy, maize, soybean, chili and cassava cropping pattern
Farm Model 5 - refers to rice/paddy, maize, soybean, sweet potato and banana cropping pattern
Table B
Programme costs and logframe targets
PROGRAMME COSTS AND INDICATORS FOR LOGFRAME
TOTAL PROGRAMME COSTS (in million US$) 108.4
Beneficiaries 1,104,000 people 276,000 households
Cost per Beneficiaries 98.2 US$/person 392.6 US$/HH
Components and Costs US$ million
A. Rural Youth Transition to Work 19.2 Average increase income per HH Uss$
B. Rural Youth Entrepreneurship 27.7 e without Programme
C. Investing for Rural Youth 32.7 e with Programme
D. Enabling Environment for Rural Youth 28.7
Total 108.4
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Table C
Main assumptions and shadow prices

MAIN ASSUMPTIONS & SHADOW PRICES
. Annual Income
Output Unit of Measure
WOP WP
Farm Model 1 Per Year 336 483
Farm Model 2 Per Year 336 483
Farm Model 3 Per Year 336 585
Farm Model 4 Per Year 336 533
¥ [Farm Model 5 Per Year 336 498
Q\QV% Banan Chips Processing Per Year 0 2,499
Cassava Chips Processing Per Year 0 3,108
Bee Keeper Per Year 0 1,434
Mushroom Model Per Year 0 558
Mushroom Processing Per Year 0 0
Financial Discount Rate 8.50%
Standard Conversion Factor (SCF) 0.989
Shadow Exchange Rate Factor (SERF) 1.01
o((\\(’ VAT (average) [Deloitte, Indonesian Highlights, 2022-2023] 11%
%"OQ Custom Duty for Imports (Flat Rate on all) 8%
Exchange Rate (USD to IDR) 15,089
Discount Rate for Economic Analysis 6.85%
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Table D Beneficiary adoption rates and phasing

No. of Beneficiaries of Original Yess Financing: 220 000

No. of Beneficiaries of Yess Additional Financing 120 000

Adoption rate 72%

No. of Beneficiaries after applying adoption rate 224 800

EB 2024/LOT/P.34

Phasing 2% 7% 11% 5% 30% 13% 11% 13% 8% 100%
MODELS unit Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Total
Farm model HHs 975 2973 4837 2008 13179 5648 4791 5305 3300 43 017
Farm model 2 HHs 975 2973 4837 2008 13179 5648 4791 5305 3300 43017
Farm model 3 HHs 975 2973 4837 2008 13179 5648 4791 5305 3300 43 017
Farm model 4 HHs 975 2973 4837 2008 13179 5648 4791 5305 3300 43017
Farm model 5 HHs 975 2973 4837 2008 13179 5648 4791 5305 3300 43 017
Bee Keeping HHs 177 541 880 365 2396 1027 871 965 600 7822
Mushroom HHs 355 1081 1759 730 4792 2 054 1742 1929 1200 15 641
Banana chip processing no. 47 144 234 97 638 274 232 257 160 2084
Cassava chips processing no. a7 144 234 97 638 274 232 257 160 2084
Mushroom Processing no. a7 144 234 97 638 274 232 257 160 2084
Total 244 800
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Table E

Economic cash flow

Original financing

Total Net Incremental Benefits (IDR million)

EB 2024/LOT/P.34

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038
Crop
production:
Farm Model 1 (1983) (6 770) (12 102) (7 431) (26 866) (18 239) (2152) 7 366 12 832 6088 13 587 18 402 20223 21003 21003 21003 21003 21003 21003 21003
Farm Model 2 (1123) (3988) (6 977) (3277) (11 209) (5 436) 11310 24747 28453 30872 32443 32744 34718 35565 35565 35565 35565 35565 35565 35565
Farm Model 3 (709) (1127) 1880 13619 16 257 41 840 68774 86 695 94710 87 644 95 986 101 263 103 469 104 415 104 415 104 415 104 415 104 415 104 415 104 415
Farm Model 4 (705) (2371) (3617) 181 (3 026) 3577 18284 30029 33270 35596 37 106 37395 39293 40 106 40 106 40 106 40 106 40 106 40 106 40 106
Farm Model 5 (1598) (5 026) (7 626) (271) (12 271) 2559 23633 37 242 43 832 37315 44 961 49 805 51810 52670 52670 52670 52670 52670 52670 52670
Bee keeping (2519) (7911) (12 736) (4 191) (29 262) (10 902) 10 645 16 874 20728 11814 17 045 19958 18471 20728 11814 21552 19958 18471 20728 11814
Mushrooms (292) (888) (1382) (299) (3179) (695) 1418 1982 3473 422 2584 3926 3352 2817 3629 422 4206 3926 3352 2817
Processing:
Banana chips (1 088) (3 154) (4 502) 388 (9926) 2194 12958 17 209 18 687 18 248 18791 19 027 18 907 19 089 18 369 19156 19 027 18 907 19 089 18 369
Cassava chips (1384) (4201) (6 368) (632) (13 301) (69) 13998 20657 23471 20 604 22592 23693 22929 23 873 20 760 24205 23 693 22929 23990 20760
Mushrooms (3741) (11 418) (17 556) (2 881) (38 448) (5 859) 27 969 40 417 49 819 30636 43303 50 025 46 593 51802 31231 53704 50 025 46 593 51802 31231
Total
incremental
benefits (15 142) (46 853) (70 986) (4793) (131232) 8969 186 837 283219 329275 279 240 328 400 356 238 359765 372067 339561 372797 370667 364 583 372719 338749
Total project
costs 2777 30413 101026 164 115 68 258 447 388 191738
Net incremental
benefits (17 920) (77 266) (172 012) (168 907) (199 490) (438 419) (4901) 283219 329275 279 240 328 400 356 238 359 765 372 067 339561 372797 370 667 364 583 372719 338749
EIRR 17.8%
NPV @6.85%
(IDR million) 995 321
NPV @6.85%
(UsD) 65964 501
B/C Ratio 2.4




Appendix II EB 2024/LOT/P.34

Economic cashflow Original + AF

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038
Crop production:
Farm Model 1 (2 110) (7 204) (12 879) (7 908) (28 591) (19409)  (12657) (7 427) 2019 5741 18 900 22362 24 639 27 669 31194 31974 32459 32459 32459 32459
Farm Model 2 (1 195) (4 244) (7 425) (3 487) (11929) (5785) 6167 16 878 24613 37240 45 345 48 455 51402 52828 53592 54 438 54 964 54 964 54 964 54 964
Farm Model 3 (755) (1200) 2000 14 493 17 301 44 526 69 481 93568 115946 126237 144492 149636 152450 155911 159836 160781 161369 161369 161369 161369
Farm Model 4 (750) (2523) (3 849) 193 (3221) 3807 15771 26719 34 485 45728 52936 55726 58558 59930 60 664 61477 61982 61982 61982 61982
Farm Model 5 (1700) (5349) (8 115) (288) (13 058) 2723 16 797 29 575 44 025 51127 66 455 70 691 73 245 76 409 80 006 80 865 81399 81399 81399 81399
Bee keeping (2 681) (8 419) (13 554) (4 460) (31 140) (11 602) (1843) 2172 14 061 18 249 27 894 27917 25898 30003 23319 33683 27917 25898 30 003 23319
Mushrooms (311) (945) (1 470) (318) (3383) (740) (18) 436 2963 1376 4326 4641 3971 4014 5887 2473 6500 4738 3971 4014
Processing:
Banana chips (1158) (3 356) (4791) 413 (10 563) 2334 8102 12 870 18 984 25497 28 164 28973 28931 29337 28797 29 634 29169 29 005 29337 28797
Cassava chips (1473) (4 471) (6 776) (673) (14 155) (73) 7662 14 064 22 408 28 640 34 255 35337 34524 36 234 33818 37472 35517 34621 36358 33818
Mushrooms (3981) (12150) (18 683) (3 066) (40916) (6 236) 10 209 21289 44 896 47 576 68817 69 593 65527 75371 59 946 83 862 70558 65 897 75371 59 946
Total incremental benefits (16 114)  (49861) (75 543) (5100) (139 656) 9 545 119672 210145 324399 387412 491584 513331 519144 547706 537059 576660 561835 552333 567215 542068
Total project costs 2777 30413 101026 164 115 68 258 447 388 191738 162777 179890 111960
Net incremental benefits (18892) (80274) (176569)  (169215)  (207914)  (437843) (72 065) 47367 144509 275452 491584 513331 519144 547706 537059 576660 561835 552333 567215 542068
EIRR 18.2%

NPV @6.85% (IDR million) 1355507
NPV @6.85% (USD) 89 835 651

B/C Ratio 2.4




Appendix II

Table F

EB 2024/LOT/P.34

Sensitivity analysis
Scenario EIRR NPV (Thousand USD) B/C Ratio

Original Financing

Scenario 1: 20% increase in cost 15.6% 56,871 2.01
Scenario 2: 20% decrease in benefits 15.1% 43,628 1.93
Scenario 3: Combination of scenarios 1 & 2 12.8% 34,281 1.61
Original & Additional Financing

Scenario 1: 20% increase in cost 15.7% 75,569 1.98
Scenario 2: 20% decrease in benefits 15.2% 57,884 1.90
Scenario 3: Combination of scenarios 1 & 2 12.8% 45,028 1.58




