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$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�$OEDQLD�WR�,)$'�
5RPH�



��
� � ��

�

����

$/*(5,$�
�
*RXYHUQHXU� 6DLG�%$5.$7�

0LQLVWUH�GH�O
DJULFXOWXUH�
$OJHU�

�
*RXYHUQHXU�VXSSOpDQW� 0RNKWDU�5(*8,(*�

$PEDVVDGHXU�GH�OD�5pSXEOLTXH�
��DOJpULHQQH�GpPRFUDWLTXH�HW�
��SRSXODLUH�DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� /DUEL�%280$=$�

'LUHFWHXU�G
pWXGHV�
'LUHFWLRQ�JpQpUDOH�GX�EXGJHW�
0LQLVWqUH�GHV�ILQDQFHV�
$OJHU�

�
&RQVHLOOHU� ,GLU�%$,6�

'LUHFWHXU�GH�OD�SURJUDPPDWLRQ���
��GHV�LQYHVWLVVHPHQWV�HW�GHV��
��pWXGHV�pFRQRPLTXHV�
0LQLVWqUH�GH�O
DJULFXOWXUH�
$OJHU�

�
&RQVHLOOHU� 0RKDPHG�$PLQ�0(6/(0�

&KHI�GX�EXUHDX�GHV�TXHVWLRQV�
��ILQDQFLqUHV�HW�PRQpWDLUHV�
0LQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV�
$OJHU�

�
&RQVHLOOHU� $KPHG�+$&+(0,�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�DOJpULHQQH�
��GpPRFUDWLTXH�HW�SRSXODLUH�
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� +DVVHQ�+$0'$1,�

$WWDFKp�
$PEDVVDGH�GH�OD�5pSXEOLTXH�
��DOJpULHQQH�GpPRFUDWLTXH�HW�SRSXODLUH�
5RPH�



��
� � ��

�

����

$1*2/$�
�
*RXYHUQHXU� *LOEHUWR�%XWD�/878&87$�

0LQLVWUH�GH�O
DJULFXOWXUH�HW�
��GX�GpYHORSSHPHQW�UXUDO�
/XDQGD�

�
*RXYHUQHXU�VXSSOpDQW� %RDYHQWXUD�'$�6,/9$�&$5'262�

$PEDVVDGHXU�GH�OD�5pSXEOLTXH�
��G
$QJROD�DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� $OIRQVR�3HGUR�&$1*$�

'LUHFWHXU�JpQpUDO�
,QVWLWXW�GX�GpYHORSSHPHQW�DJULFROH�
0LQLVWqUH�GH�O
DJULFXOWXUH�HW�
��GX�GpYHORSSHPHQW�UXUDO�
/XDQGD�

�
&RQVHLOOHU� .LDOD�.LD�0$7(9$�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�G
$QJROD�
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� 7RELDV�/23(6�

'LUHFWHXU�DGMRLQW�
&DELQHW�GX�0LQLVWUH�GH�O
DJULFXOWXUH�HW�
��GX�GpYHORSSHPHQW�UXUDO�
/XDQGD�

�
&RQVHLOOHU� &DUORV�$OEHUWR�$0$5$/�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�VXSSOpDQW�
��GH�OD�5pSXEOLTXH�G
$QJROD�
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� 3HGUR�$JRVWLQR�.$1*$�

&KHI�GX�GpSDUWHPHQW��
��&RRSpUDWLRQ�HW�UHODWLRQV�LQWHUQDWLRQDOHV�
0LQLVWqUH�GH�O
DJULFXOWXUH�HW�
��GX�GpYHORSSHPHQW�UXUDO�
/XDQGD�

�
&RQVHLOOHU� 2OLQGD�*5$&,(7(�

6HFUpWDLUH�
0LQLVWqUH�GH�O
DJULFXOWXUH�HW�
��GX�GpYHORSSHPHQW�UXUDO�
/XDQGD�



��
� � ��

�

����

$5*(17,1$�
�
*REHUQDGRU�6XSOHQWH� +LOGD�*$%$5',1,�

&RQVHMHUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5HS~EOLFD�$UJHQWLQD�
��DQWH�HO�),'$�
5RPD�

�
$VHVRU� $ULHO�)(51È1'(=�

6HFUHWDULR�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQR�
��GH�OD�5HS~EOLFD�$UJHQWLQD�
��DQWH�HO�),'$�
5RPD�

�
�
$50(1,$�
�
*RYHUQRU� 'DYLG�=$'2<$1�

0LQLVWHU�IRU�$JULFXOWXUH�
<HUHYDQ�

�
$OWHUQDWH�*RYHUQRU� *DJKLN�%$*+'$66$5,$1�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�5HSXEOLF�

��RI�$UPHQLD�WR�,WDO\�
5RPH�

�
$GYLVHU� *DJLN�0$7(926<$1�

3URMHFW�'LUHFWRU�
1RUWK�:HVW�$JULFXOWXUDO�
��6HUYLFHV�3URMHFW�
0LQLVWU\�RI�$JULFXOWXUH�
<HUHYDQ�

�
�
$8675$/,$�
�
*RYHUQRU� 0XUUD\�$OH[DQGHU�&2%%$1�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�&RPPRQZHDOWK�

��RI�$XVWUDOLD�WR�,WDO\�
5RPH�

�
$OWHUQDWH�*RYHUQRU� 5RELQ�'$9,(6�
�DFWLQJ�� &RXQVHOORU��'HYHORSPHQW�&RRSHUDWLRQ��

$XVWUDOLDQ�3HUPDQHQW�'HOHJDWLRQ�
��WR�WKH�2(&'�
3DULV�



��
� � ��

�

����

$8675,$�
�
$OWHUQDWH�*RYHUQRU� +HUEHUW�-b*(5�

0LQLVWHU�
(PEDVV\�RI�WKH�5HSXEOLF�
��RI�$XVWULD�
5RPH�

�
$GYLVHU� .ODXV�2(+/(5�

&RXQVHOORU�
,QWHUQDWLRQDO�)LQDQFH�,QVWLWXWLRQV�
)HGHUDO�0LQLVWU\�RI�)LQDQFH�
9LHQQD�

�
�
%$1*/$'(6+�
�
*RYHUQRU� $\XE�48$'5,�
�DFWLQJ�� 6HFUHWDU\�

0LQLVWU\�RI�$JULFXOWXUH�
'KDND�

�
$OWHUQDWH�*RYHUQRU� 0RKDPPDG�=,$8'',1�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�3HRSOH
V�

��5HSXEOLF�RI�%DQJODGHVK�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU�
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$GYLVHU� 0RKDPPDG�0(-%$+8'',1�

(FRQRPLF�&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�3HRSOH
V�5HSXEOLF�RI�%DQJODGHVK�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU��
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
%(/*,80�
�
*RXYHUQHXU� &KULVWLDQ�02112<(5�

$PEDVVDGHXU�GX�5R\DXPH�GH�
��%HOJLTXH�DXSUqV�GX�),'$�
5RPH�



��
� � ��

�

����

%(/*,80��FRQW¶G��
�
*RXYHUQHXU�VXSSOpDQW� %HUQDUG�'(�6&+5(9(/�

3UHPLHU�VHFUpWDLUH�
&RRSpUDWLRQ�LQWHUQDWLRQDOH�
5HSUpVHQWDQW�SHUPDQHQW�VXSSOpDQW�
��GX�5R\DXPH�GH�%HOJLTXH�
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� $VWULG�&$67(/(,1�

6HFUpWDLUH�
5HSUpVHQWDWLRQ�SHUPDQHQWH��
��GX�5R\DXPH�GH�%HOJLTXH��
��DXSUqV�GX�),'$�
5RPH�

�
�
%(1,1�
�
*RXYHUQHXU� 7KpRSKLOH�1$7$�

0LQLVWUH�GH�O
DJULFXOWXUH��
��GH�O
pOHYDJH�HW�GH�OD�SrFKH�
&RWRQRX�

�
*RXYHUQHXU�VXSSOpDQW� $EGRXOD\H�6RXOp�0$1,*8,�

'LUHFWHXU�GH�OD�SURJUDPPDWLRQ��
��HW�GH�OD�SURVSHFWLYH�
0LQLVWqUH�GH�O
DJULFXOWXUH��
��GH�O
pOHYDJH�HW�GH�OD�SrFKH�
&RWRQRX�

�
&RQVHLOOHU� ,PRURX�$'$0�

'LUHFWHXU�GH�O
DJULFXOWXUH�
0LQLVWqUH�GH�O
DJULFXOWXUH��
��GH�O
pOHYDJH�HW�GH�OD�SrFKH�
&RWRQRX�

�
&RQVHLOOHU� .RXDJRX�(ULF�1
'$�

'LUHFWHXU��
0LQLVWqUH�GH�O
DJULFXOWXUH��
��GH�O
pOHYDJH�HW�GH�OD�SrFKH�
&RWRQRX�



��
� � ��

�

����

%+87$1�
�
*RYHUQRU� 6KHUDE�7(1=,1�

)LUVW�6HFUHWDU\�
3HUPDQHQW�0LVVLRQ�RI�WKH�.LQJGRP�
��RI�%KXWDQ�WR�WKH�8QLWHG�1DWLRQV�
*HQHYD�

�
�
%2/,9,$�
�
*REHUQDGRU� 'DYLG�%/$1&2�=$%$/$�

(PEDMDGRU�GH�OD�5HS~EOLFD��
��GH�%ROLYLD�DQWH�ORV�2UJDQLVPRV��
��GH�ODV�1DFLRQHV�8QLGDV�
5RPD�

�
*REHUQDGRU�6XSOHQWH� 0LUH\D�'85È1�

0LQLVWUD�&RQVHMHUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5HS~EOLFD�GH�%ROLYLD�
��DQWH�HO�),'$�
5RPD�

�
$VHVRU� -DFTXHOLQH�&8(//$5�

6HJXQGD�6HFUHWDULD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5HS~EOLFD�GH�%ROLYLD�
��DQWH�HO�),'$�
5RPD�

�
�
%261,$�$1'�+(5=(*29,1$�
�
*RYHUQRU� /XNãD�â2/-$1�

$PEDVVDGRU�RI�%RVQLD�DQG�+HU]HJRYLQD�
��WR�WKH�8QLWHG�1DWLRQV�$JHQFLHV�IRU�
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$OWHUQDWH�*RYHUQRU� %UDQNR�.(6,&�

&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�%RVQLD�DQG�+HU]HJRYLQD�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU�)RRG�
��DQG�$JULFXOWXUH�
5RPH�



��
� � ��

�

����

%5$=,/�
�
*RYHUQRU� -XOLR�&pVDU�*20(6�'26�6$1726�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�)HGHUDWLYH�

��5HSXEOLF�RI�%UD]LO�WR�,)$'�
5RPH�

�
$GYLVHU� ,UHQH�3HVV}D�'(�/,0$�&0$5$�

0LQLVWHU�&RXQVHOORU�
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�)HGHUDWLYH�5HSXEOLF�RI��
��%UD]LO�WR�,)$'�
5RPH�

�
$GYLVHU� $UQDOGR�'(�%$(1$�)(51$1'(6�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�)HGHUDWLYH�5HSXEOLF�
��RI�%UD]LO�WR�,)$'�
5RPH�

�
�
%85.,1$�)$62�
�
*RXYHUQHXU� 1RHOOLH�0DULH�%pDWULFH�'$0,%$�

$PEDVVDGHXU�GX�%XUNLQD�)DVR�
��DXSUqV�GX�),'$�
5RPH�

�
$OWHUQDWH�*RYHUQRU� )LPED�-XOLHQ�/2032�
�DFWLQJ�� 'LUHFWHXU�GH�O
XQLWp�GH�FRRUGLQDWLRQ�GX�SURJUDPPH�

��VSpFLDO�SRXU�OD�FRQVHUYDWLRQ�GHV�HDX[�HW�
��GX�VRO�GDQV�OH�3ODWHDX�FHQWUDO��3KDVH�,,��
0LQLVWqUH�GH�O
DJULFXOWXUH�
2XDJDGRXJRX�

�
&RQVHLOOHU� ,EUDKLPD�.$%25(�

'LUHFWHXU�GHV�pWXGHV�HW�GH�
��OD�SODQLILFDWLRQ�
0LQLVWqUH�GH�O
DJULFXOWXUH�
2XDJDGRXJRX�

�
�
%8581',�
�
*RXYHUQHXU� 3LHUUH�1',.80$*(1*(�

0LQLVWUH�GH�O
DJULFXOWXUH��
��HW�GH�O
pOHYDJH�
%XMXPEXUD�



��
� � ��

�

����

�
%8581',��FRQW¶G��
�
*RXYHUQHXU�VXSSOpDQW� 9pQpUDQG�%$.(9<8086$<$�

$PEDVVDGHXU�GH�OD�5pSXEOLTXH�
��GX�%XUXQGL�
3DULV�

�
�
&$0(5221�
�
*RXYHUQHXU� $EGRXOD\H�$%28%$.5<�

6HFUpWDLUH�G
pWDW�
0LQLVWqUH�GH�O
DJULFXOWXUH�
<DRXQGp�

�
*RXYHUQHXU�VXSSOpDQW� 3URVSHU�%20%$�1*21*�

3UHPLHU�FRQVHLOOHU�
&KDUJp�G
DIIDLUHV��D�L��
$PEDVVDGH�GH�OD�5pSXEOLTXH�
��GX�&DPHURXQ�
5RPH�

�
�
&$1$'$�
�
*RYHUQRU� %UXFH�0217$'25�
�DFWLQJ�� $VVRFLDWH�9LFH�3UHVLGHQW�

0XOWLODWHUDO�3URJUDPPHV�%UDQFK�
&DQDGLDQ�,QWHUQDWLRQDO�
��'HYHORSPHQW�$JHQF\��&,'$��
+XOO�

�
$GYLVHU� &KDUOHV�3$5.(5�

&RXQVHOORU��'HYHORSPHQW��
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�&DQDGD�WR�WKH�8QLWHG�1DWLRQV��
��)RRG�DQG�$JULFXOWXUH�$JHQFLHV�
5RPH�

�
$GYLVHU� 'DQLqOH�7(67(/,1�

6HQLRU�3URJUDPPH�0DQDJHU�
,QWHUQDWLRQDO�)LQDQFLDO�
��,QVWLWXWLRQV�'LYLVLRQ�
0XOWLODWHUDO�3URJUDPPHV�%UDQFK�
&DQDGLDQ�,QWHUQDWLRQDO�
��'HYHORSPHQW�$JHQF\��&,'$��
+XOO�



��
� � ��

�

����

&$3(�9(5'(�
�
*RXYHUQHXU� eOYLR�*21d$/9(6�1$32/(2�)(51$1'(6�

$PEDVVDGHXU�GH�OD�5pSXEOLTXH�
��GX�&DS�9HUW�DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� $UQDOGR�'(/*$'2�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�GX�&DS�9HUW�
��DXSUqV�GX�),'$�
5RPH�

�
�
&+$'�
�
*RYHUQRU� +DVVDQW\�280$5�&+$,%�
�DFWLQJ�� 'LUHFWHXU�JpQpUDO�

0LQLVWqUH�GH�O
DJULFXOWXUH�
1
'MDPpQD�

�
�
&+,/(�
�
*REHUQDGRU� $QJHO�6$5725,�$5(//$12�

(PEDMDGRU�GH�OD�5HS~EOLFD�
��GH�&KLOH�DQWH�HO�),'$�
5RPD�

�
*REHUQDGRU�6XSOHQWH� $QWRQLR�$UWXUR�3/$=$�-,0e1(=�

6HJXQGR�6HFUHWDULR�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQR�
��GH�OD�5HS~EOLFD�GH�&KLOH�
��DQWH�HO�),'$�
5RPD�

�
�
&+,1$�
�
*RYHUQRU� /,8�-LDQ�

9LFH�0LQLVWHU�IRU�$JULFXOWXUH�
%HLMLQJ�

�
$OWHUQDWH�*RYHUQRU� 0$�6KLTLQJ�

0LQLVWHU�3OHQLSRWHQWLDU\�
3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��3HRSOH
V�5HSXEOLF�RI�&KLQD�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU�)RRG�
��DQG�$JULFXOWXUH�
5RPH�



��
� � ��

�

����

&+,1$��FRQW
G��
�
$GYLVHU� /21*<8(�=KDR�

'HSXW\�'LUHFWRU�*HQHUDO�
'HSDUWPHQW�RI�,QWHUQDWLRQDO�
��&RRSHUDWLRQ�
0LQLVWU\�RI�$JULFXOWXUH�
%HLMLQJ�

�
$GYLVHU� +8�<XDQNXQ�

'LUHFWRU�
0LQLVWU\�RI�$JULFXOWXUH�
%HLMLQJ�

�
$GYLVHU� *82�+DQGL�

)LUVW�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH��
��RI�WKH�3HRSOH
V�5HSXEOLF�RI�&KLQD�
��WR�WKH�8QLWHG�1DWLRQV�$JHQFLHV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$GYLVHU� :$1*�:HLTLQ�

'HSXW\�'LUHFWRU�
'HSDUWPHQW�RI�,QWHUQDWLRQDO�
��&RRSHUDWLRQ�
0LQLVWU\�RI�$JULFXOWXUH�
%HLMLQJ�

�
$GYLVHU� <(�$QSLQJ�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�3HRSOH
V�5HSXEOLF�RI�&KLQD�
��WR�WKH�8QLWHG�1DWLRQV�$JHQFLHV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$GYLVHU� %,1*�=KDR�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�3HRSOH
V�5HSXEOLF�&KLQD�
��WR�WKH�8QLWHG�1DWLRQV�$JHQFLHV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�



��
� � ��

�

����

&2/20%,$�
�
*REHUQDGRU� )DELR�9$/(1&,$�&266,2�

(PEDMDGRU�GH�OD�5HS~EOLFD�GH�
��&RORPELD�DQWH�HO�),'$�
5RPD�

�
*REHUQDGRU�6XSOHQWH� 'DULR�$OEHUWR�%21,//$�*,5$/'2�

&RQVHMHUR�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQR�
��GH�OD�5HS~EOLFD�GH�&RORPELD�
��DQWH�HO�),'$�
5RPD�

�
$VHVRU� %HUQDUGR�*87,e55(=�=8/8$*$�%27(52�

3ULPHU�6HFUHWDULR�
5HSUHVHQWDQWH�3HUPDQHQWH�$GMXQWR�
��GH�OD�5HS~EOLFD�GH�&RORPELD�
��DQWH�HO�),'$�
5RPD�

�
�
&21*2�
�
*RXYHUQHXU� 5XILQ�*DEULHO�$0%(52�
�SURYLVRLUH�� 0LQLVWUH�FRQVHLOOHU�

5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�GX�&RQJR��
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� (PLOH�(66(0$�

'HX[LqPH�FRQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�GX�&RQJR��
��DXSUqV�GX�),'$�
5RPH�

�
�
&267$�5,&$�
�
*REHUQDGRU�6XSOHQWH� <RODQGD�*$*2�3(5(=�'(�6,1,*$*/,$�

0LQLVWUD�&RQVHMHUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5HS~EOLFD�GH�&RVWD�5LFD�
��DQWH�HO�),'$�
5RPD�



��
� � ��

�

����

&Ð7(�'
�,92,5(�
�
*RXYHUQHXU� 5LFKDUG�*EDND�=$'<�
�SURYLVRLUH�� $PEDVVDGHXU�GH�OD�5pSXEOLTXH�

��GH�&{WH�G
,YRLUH�DXSUqV�GHV�
��2UJDQLVDWLRQV�VSHFLDOLVpHV�
��GHV�1DWLRQV�8QLHV�
5RPH�

�
&RQVHLOOHU� $ERXEDNDU�%$.$<2.2�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�GH�&{WH�G
,YRLUH�
��DXSUqV�GHV�2UJDQLVDWLRQV�VSpFLDOLVpHV��
��GHV�1DWLRQV�8QLHV�
5RPH�

�
�
&52$7,$�
�
*RYHUQRU� 'UDJR�.5$/-(9,&�

$PEDVVDGRU�RI�WKH�5HSXEOLF�RI�&URDWLD�
��WR�WKH�8QLWHG�1DWLRQV�$JHQFLHV�IRU�
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$OWHUQDWH�*RYHUQRU� 9ODGR�0$7,-$6,&�

&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�&URDWLD�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU��
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
&8%$�
�
*REHUQDGRU�6XSOHQWH�� -XDQ�18,5<�6È1&+(=�

(PEDMDGRU�GH�OD�5HS~EOLFD�GH�&XED�
��DQWH�ORV�2UJDQLVPRV�GH�ODV�
��1DFLRQHV�8QLGDV�
5RPD�

�
�
&<3586�
�
*RYHUQRU� *HRUJH�)��328/,'(6�

$PEDVVDGRU�RI�WKH�5HSXEOLF�
��RI�&\SUXV�WR�WKH�8QLWHG�1DWLRQV�
��$JHQFLHV�IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�



��
� � ��

�

����

&<3586��FRQW¶G��
�
$OWHUQDWH�*RYHUQRU� $UWHPLV�$1721,$'(6�
�DFWLQJ�� $JULFXOWXUDO�$WWDFKp�

$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�&\SUXV�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU��
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
'�3�5��.25($�
�
*RYHUQRU� .,0�<RQJ�6XN�

9LFH�0LQLVWHU�IRU�$JULFXOWXUH�
3\RQJ\DQJ�

�
$OWHUQDWH�*RYHUQRU� .,0�+XQJ�5LP�

$PEDVVDGRU�RI�WKH�'HPRFUDWLF�
��3HRSOH
V�5HSXEOLF�RI�.RUHD�
��WR�,)$'�
5RPH�

�
$GYLVHU� %21*�+\RQ�+DN�

&RXQVHOORU�
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�'HPRFUDWLF�3HRSOH
V�5HSXEOLF�
��RI�.RUHD�WR�,)$'�
5RPH�

�
$GYLVHU� 6,1�.\X�6DP�

6HQLRU�2IILFHU�
'HSDUWPHQW�RI�,QWHUQDWLRQDO�
��2UJDQL]DWLRQV�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
3\RQJ\DQJ�

�
$GYLVHU� 5,�+\RQJ�&KRO�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�'HPRFUDWLF�3HRSOH
V�5HSXEOLF�
��RI�.RUHD�WR�,)$'�
5RPH�

�



��
� � ��

�

����

'�5��&21*2�
�
*RXYHUQHXU�VXSSOpDQW� (GRXDUG�8PED�,/81*$�

$PEDVVDGHXU�GH�OD�5pSXEOLTXH��
��GpPRFUDWLTXH�GX�&RQJR�DXSUqV�
��GHV�RUJDQLVDWLRQV�GHV�1DWLRQV�
��8QLHV�
5RPH�

�
&RQVHLOOHU� ,QQRFHQW�02.26$�0$1'(1'(�

0LQLVWUH�FRQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�GpPRFUDWLTXH�
��GX�&RQJR�DXSUqV�GHV�RUJDQLVDWLRQV�
��GHV�1DWLRQV�8QLHV�
5RPH�

�
&RQVHLOOHU� 3KRED�',1.$�

&RQVHLOOHU�
$PEDVVDGH�GH�OD�5pSXEOLTXH�
��GpPRFUDWLTXH�GX�&RQJR�
5RPH�

�
�
'(10$5.�
�
*RYHUQRU� 2YH�8//(583�3(7(56(1�

$PEDVVDGRU�
8QGHU�6HFUHWDU\�IRU��
��0XOWLODWHUDO�$IIDLUV�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
&RSHQKDJHQ�

�
$OWHUQDWH�*RYHUQRU� -RUJHQ�0$(56.�3('(56(1�
�DFWLQJ�� 0LQLVWHU�&RXQVHOORU�

'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH��
��RI�WKH�.LQJGRP�RI�'HQPDUN�WR��
��WKH�8QLWHG�1DWLRQV�)RRG�DQG�
��$JULFXOWXUH�$JHQFLHV�
5RPH�

�
$GYLVHU� 'RUWH�&+2576(1�

+HDG�RI�6HFWLRQ�
'HSDUWPHQW�IRU�WKH�8QLWHG�1DWLRQV�
��'HYHORSPHQW�$VVLVWDQFH�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
&RSHQKDJHQ�



��
� � ��

�

����

'(10$5.��FRQW
G��
�
$GYLVHU� $QQH�6RILH�+(11,1*6�

$WWDFKp�
7KH�5R\DO�'DQLVK�(PEDVV\�
5RPH�

�
$GYLVHU� /LQH�85%$1�

$WWDFKp�
7KH�5R\DO�'DQLVK�(PEDVV\�
5RPH�

�
�
'20,1,&$1�5(38%/,&�
�
*REHUQDGRU� /HRQDUGR�0$726�%(55,'2�

(PEDMDGRU�GH�OD�5HS~EOLFD��
��'RPLQLFDQD�DQWH�HO�),'$�
5RPD�

�
*REHUQDGRU�6XSOHQWH� )HUQDQGR�0$1*8$/�
�LQWHULQR�� 'LUHFWRU�1DFLRQDO�GH�3ODQLILFDFLyQ�

6HFUHWDULDGR�7pFQLFR�GH�OD�3UHVLGHQFLD�
6DQWR�'RPLQJR��'�1��

�
$VHVRU� 'RORUHV�0DUJDULWD�&('(f2�3(5(=�

0LQLVWUD�&RQVHMHUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5HS~EOLFD�'RPLQLFDQD�
��DQWH�HO�),'$�
5RPD�

�
$VHVRU� -RVHO\Q�)(/,;�

$VLVWHQWD�
'HSDUWDPHQWR�1DFLRQDO�GH�3ODQLILFDFLyQ�
6HFUHWDULDGR�7pFQLFR�GH�OD�3UHVLGHQFLD�
6DQWR�'RPLQJR��'�1��

�
$VHVRU� $QDEHO�%8(12�

&RQVHMHUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5HS~EOLFD�'RPLQLFDQD��
��DQWH�HO�),'$�
5RPD�

�



��
� � ��

�

����

(&8$'25�
�
*REHUQDGRU� $UWXUR�*$1*27(1$�*8$5'(5$6�
� (PEDMDGRU�GH�OD�5HS~EOLFD�GHO�(FXDGRU��

��DQWH�ORV�2UJDQLVPRV�GH�ODV��
��1DFLRQHV�8QLGDV�
5RPD�

�
*REHUQDGRU�6XSOHQWH� &DUORV�/$55($�'È9,/$�

6HJXQGR�6HFUHWDULR�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQR�
��GH�OD�5HS~EOLFD�GHO�(FXDGRU�
��DQWH�ORV�2UJDQLVPRV�GH�ODV�
��1DFLRQHV�8QLGDV�
5RPD�

�
$VHVRU� 0DUtD�0HUFHGHV�*8(9$5$�$*8,55(�

$JUHJDGD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5pSXEOLFD�GHO�(FXDGRU�
��DQWH�ORV�2UJDQLVPRV�GH�ODV�
��1DFLRQHV�8QLGDV�
5RPD�

�
�
(*<37�
�
*RYHUQRU� 0DULHP�0286$�

$JULFXOWXUDO�0LQLVWHU�
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�$UDE�5HSXEOLF�RI�(J\SW�
��WR�WKH�8QLWHG�1DWLRQV�)RRG�DQG�
��$JULFXOWXUH�$JHQFLHV�
5RPH�

�
$GYLVHU� 1HKDO�+(*$=<�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�$UDE�5HSXEOLF�RI�(J\SW�
��WR�WKH�8QLWHG�1DWLRQV�)RRG�DQG�
��$JULFXOWXUH�$JHQFLHV�
5RPH�

�
�
(/�6$/9$'25�
�
*REHUQDGRU� 6DOYDGRU�85587,$�/28&(/�

0LQLVWUR�GH�$JULFXOWXUD�\�*DQDGHUtD�
6DQ�6DOYDGRU�



��
� � ��

�

����

(/�6$/9$'25��FRQW
G��
�
*REHUQDGRU�6XSOHQWH� -RDTXtQ�52'(=12�081*8,$�

(PEDMDGRU�GH�OD�5HS~EOLFD�GH��
��(O�6DOYDGRU�
5RPD�

�
$VHVRU� 0DUtD�(XODOLD�-,0e1(=�=(3('$�

0LQLVWUD�&RQVHMHUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$GMXQWD�
��GH�OD�5HS~EOLFD�GH�(O�6DOYDGRU�
��DQWH�ORV�2UJDQLVPRV�GH�ODV�
��1DFLRQHV�8QLGDV�
5RPD�

�
�
(5,75($�
�
*RYHUQRU� 3HWURV�76(**$,�
�DFWLQJ�� )LUVW�&RXQVHOORU�

3HUPDQHQW�5HSUHVHQWDWLYH�RI�
��WKH�6WDWH�RI�(ULWUHD�WR�,)$'�
5RPH�

�
$GYLVHU� <RKDQQHV�7(168(�

)LUVW�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�6WDWH�RI�(ULWUHD�WR�,)$'�
5RPH�

�
�
(7+,23,$�
�
*RYHUQRU� 0XODWX�7(6+20(�
�DFWLQJ�� 0LQLVWHU�IRU�$JULFXOWXUH�

$GGLV�$EDED�
�
$GYLVHU� )RUWXQD�',%$&2�

6HFRQG�6HFUHWDU\�
(FRQRPLF�'LYLVLRQ�
(PEDVV\�RI�WKH�)HGHUDO�
��'HPRFUDWLF�5HSXEOLF�
��RI�(WKLRSLD�
5RPH�



��
� � ��

�

����

),1/$1'�
�
*RYHUQRU� 8OOD�0DLMD�),16.$6�$+2�
�DFWLQJ�� 0LQLVWHU�&RXQVHOORU�

3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��5HSXEOLF�RI�)LQODQG�WR�WKH�
��8QLWHG�1DWLRQV�)RRG�DQG�
��$JULFXOWXUH�$JHQFLHV�
5RPH�

�
$GYLVHU� 6HLMD�7252�

&RXQVHOORU�
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�)LQODQG�
��WR�WKH�8QLWHG�1DWLRQV�)RRG�
��DQG�$JULFXOWXUH�$JHQFLHV�
5RPH�

�
�
)5$1&(�
�
*RXYHUQHXU� $PEURLVH�)$<2//(�
�SURYLVRLUH�� 6RXV�GLUHFWHXU�

'HWWH��GpYHORSSHPHQW�HW�
��PDUFKpV�pPHUJHQWV�
'LUHFWLRQ�GX�7UpVRU�
0LQLVWqUH�GH�O
pFRQRPLH��
��GHV�ILQDQFHV�HW�GH�O
LQGXVWULH�
3DULV�

�
*RXYHUQHXU�VXSSOpDQW� $ODLQ�*8,//28É7�
�SURYLVRLUH�� 0LQLVWUH�

&RQVHLOOHU�ILQDQFLHU�DXSUqV�
��GH�O
$PEDVVDGH�GH�)UDQFH�
5RPH�

�
&RQVHLOOHU� 3KLOLSSH�%(51,(5�

$WWDFKp�SULQFLSDO�G
DGPLQLVWUDWLRQ�
��FHQWUDOH�
%XUHDX�GH�O
DLGH�DX�GpYHORSSHPHQW�
'LUHFWLRQ�GX�7UpVRU�
0LQLVWqUH�GH�O
pFRQRPLH��
��GHV�ILQDQFHV�HW�GH�O
LQGXVWULH�
3DULV�

�
&RQVHLOOHU� 'DQLFN�,%$f(=�

$WWDFKp�
$PEDVVDGH�GH�)UDQFH�
5RPH�

�



��
� � ��

�

����

*$%21�
�
*RXYHUQHXU� 3LHUUH�&/$9(5�0$*$1*$�02866$928�
�SURYLVRLUH�� 0LQLVWUH�G
eWDW�

0LQLVWUH�GH�O
DJULFXOWXUH��GH�O
pOHYDJH�
��HW�GX�GpYHORSSHPHQW�UXUDO�
/LEUHYLOOH�

�
*RXYHUQHXU�VXSSOpDQW� 9LQFHQW�%28/e�
�SURYLVRLUH�� $PEDVVDGHXU�GH�OD�5pSXEOLTXH�

��JDERQDLVH�DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� -HDQ�*pUDUG�0(=8,�0
(//$�

6HFUpWDLUH�JpQpUDO�SHUPDQHQW�
&RPPLVVLRQ�QDWLRQDOH�GH�OD�)$2�
0LQLVWqUH�GH�O
DJULFXOWXUH��GH�O
pOHYDJH�
��HW�GX�GpYHORSSHPHQW�UXUDO�
/LEUHYLOOH�

�
&RQVHLOOHU� -XOLH�02866$928�

&KHI�GX�3URWRFROH�
0LQLVWqUH�GH�O
DJULFXOWXUH��GH�O
pOHYDJH�
��HW�GX�GpYHORSSHPHQW�UXUDO�
/LEUHYLOOH�

�
&RQVHLOOHU� ,YRQH�$OYHV�',$6�'$�*5$d$�

3UHPLHU�FRQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�JDERQDLVH�
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� /RXLV�6WDQLVODV�&+$5,&$87+�

&RQVHLOOHU�
5HSUpVHQWDQW�3HUPDQHQW�6XSSOpDQW�
��GH�OD�5pSXEOLTXH�JDERQDLVH�
��DXSUqV�GX�),'$�
5RPH�

�
�
*(50$1<�
�
*RYHUQRU� 0LFKDHO�+2)0$11�

'LUHFWRU�*HQHUDO�
)HGHUDO�0LQLVWU\�RI�(FRQRPLF�
��&RRSHUDWLRQ�DQG�'HYHORSPHQW�
%RQQ�



��
� � ��

�

����

*(50$1<��FRQW
G��
�
$OWHUQDWH�*RYHUQRU� -REV�+2/%251�

+HDG�RI�'LYLVLRQ�
)HGHUDO�0LQLVWU\�RI�)LQDQFH�
%HUOLQ�

�
$GYLVHU� *XQWUDP�)UHLKHUU�921�6&+(1&.�

$PEDVVDGRU�RI�WKH�)HGHUDO�
��5HSXEOLF�RI�*HUPDQ\�
��WR�,)$'�
5RPH�

�
$GYLVHU� 5XGROI�-RVHI�+8%(5�

)LUVW�&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�
��WR�,)$'�
5RPH�

�
$GYLVHU� +DQV�:ROI�5$&./�

'HSXW\�+HDG�RI�'LYLVLRQ�
)HGHUDO�0LQLVWU\�RI�(FRQRPLF�
��&RRSHUDWLRQ�DQG�'HYHORSPHQW�
%RQQ�

�
�
*+$1$�
�
*RYHUQRU� .RIL�'6$1(�6(/%<�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�5HSXEOLF�

��RI�*KDQD�WR�,)$'�
5RPH�

�
$GYLVHU� .ZDNX�1,&2/�

0LQLVWHU�&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�*KDQD�WR�WKH��
��8QLWHG�1DWLRQV�$JHQFLHV�IRU��
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
*5((&(�
�
*RYHUQRU� (PPDQXHO�0$12866$.,6�
�DFWLQJ�� 0LQLVWHU�3OHQLSRWHQWLDU\�

���$JULFXOWXUDO�$IIDLUV��
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�+HOOHQLF�5HSXEOLF�WR�,)$'�
5RPH�



��
� � ��

�

����

*8$7(0$/$�
�
*REHUQDGRU� $FLVFOR�9$//$'$5(6�02/,1$�

(PEDMDGRU�GH�OD�5HS~EOLFD�
��GH�*XDWHPDOD�DQWH�HO�),'$�
5RPD�

�
*REHUQDGRU�6XSOHQWH� ,OHDQD�5,9(5$�'(�$1*277,�
�LQWHULQR�� 3ULPHUD�6HFUHWDULD�

5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5HS~EOLFD�GH�*XDWHPDOD�
��DQWH�HO�),'$�
5RPD�

�
�
*8,1($�
�
*RXYHUQHXU� -HDQ�3DXO�6$55�

0LQLVWUH�GH�O
DJULFXOWXUH�
��HW�GH�O
pOHYDJH�
&RQDNU\�

�
*RXYHUQHXU�VXSSOpDQW� 6RXKDwE�'HHQ�%$1*285$�
�SURYLVRLUH�� $PEDVVDGHXU�GH�OD�5pSXEOLTXH�GH�

��*XLQpH�DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� $EGHO�$]L]�6280$+�

&RQVXO�JpQpUDO�GH�OD�5pSXEOLTXH�
�GH�*XLQpH�HQ�,WDOLH�
5RPH�

�
�
+$,7,�
�
*RXYHUQHXU�VXSSOpDQW� -HDQ�:$/1$5'�'251(9$/�

0LQLVWUH�FRQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�GH�OD�
��5pSXEOLTXH�G
+DwWL�DXSUqV��
��GHV�RUJDQLVDWLRQV�GHV��
��1DWLRQV�8QLHV�
5RPH�

�
&RQVHLOOHU� 3DWULFN�6$,17�+,/$,5(�

3UHPLHU�VHFUpWDLUH�
5HSUpVHQWDQW�SHUPDQHQW�VXSSOpDQW�
��GH�OD�5pSXEOLTXH�G
+DwWL�DXSUqV�
��GHV�RUJDQLVDWLRQV�GHV��
��1DWLRQV�8QLHV�
5RPH�



��
� � ��

�

����

+21'85$6�
�
*REHUQDGRU� 0DULDQR�-,0e1(=�7$/$9(5$�

6HFUHWDULR�GH�(VWDGR�HQ�HO�'HVSDFKR�
��GH�$JULFXOWXUD�\�*DQDGHUtD�
7HJXFLJDOSD��'�&��

�
*REHUQDGRU�6XSOHQWH� 0D\UD�$UDFHO\�5(,1$�'(�7,77$�

&RQVHMHUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5HS~EOLFD�GH�+RQGXUDV��
��DQWH�HO�),'$�
5RPD�

�
$VHVRU� 0DUFLR�6,(55$�

$VHVRU�7HFQLFR�
0LQLVWHULR�GH�$JULFXOWXUD��
��\�*DQDGHUtD�
7HJXFLJDOSD��'�&��

�
$VHVRU� /XLV�*5$',=�

$VHVRU�7HFQLFR�
0LQLVWHULR�GH�$JULFXOWXUD��
��\�*DQDGHUtD�
7HJXFLJDOSD��'�&��

�
�
,&(/$1'�
�
*RYHUQRU� 6YHLQQ�ÈJ~VW�%-g516621�

0LQLVWHU�&RXQVHOORU�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
5H\NMDYLN�

�
$OWHUQDWH�*RYHUQRU� -yQ�(UOLQJXU�-Ï1$6621�

&RXQVHOORU��$JULFXOWXUDO�$IIDLUV��
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�,FHODQG�WR�)$2�
5RPH�

�
�
,1',$�
�
$OWHUQDWH�*RYHUQRU� $GDUVK�.,6+25(�

$GGLWLRQDO�6HFUHWDU\��)XQG�%DQNLQJ��
'HSDUWPHQW�RI�(FRQRPLF�$IIDLUV�
0LQLVWU\�RI�)LQDQFH�
1HZ�'HOKL�



��
� � ��

�

����

,1',$��FRQW
G��
�
$GYLVHU� *RYLQGDQ�1$,5�

0LQLVWHU��$JULFXOWXUH��
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�,QGLD�WR�WKH��
��8QLWHG�1DWLRQV�)RRG�DQG�
��$JULFXOWXUH�$JHQFLHV�
5RPH�

�
�
,1'21(6,$�
�
*RYHUQRU� -DQQHV�+87$*$/81*�
�DFWLQJ�� 6SHFLDO�$GYLVHU�WR�WKH�

��0LQLVWHU�IRU�)LQDQFH�
-DNDUWD�

�
$OWHUQDWH�*RYHUQRU� 1DWLJRU�6,$*,$1�
�DFWLQJ�� $VVLVWDQW�0LQLVWHU�IRU�$JULFXOWXUH�

��DQG�'LUHFWRU�
%XUHDX�IRU�,QWHUQDWLRQDO�&RRSHUDWLRQ�
'HSDUWPHQW�RI�$JULFXOWXUH�
-DNDUWD�

�
$GYLVHU� :DKLE�$%'8/-$:$'�

&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�,QGRQHVLD�WR�,)$'�
5RPH�

�
$GYLVHU� 6XQJJXO�6,1$*$�

$JULFXOWXUDO�$WWDFKp�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�,QGRQHVLD�WR�,)$'�
5RPH�

�
,5$1��,6/$0,&�5(38%/,&�2)�
�
$OWHUQDWH�*RYHUQRU� 0RKDPPDG�6DHLG�1225,�1$(,1,�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�,VODPLF�5HSXEOLF�

��RI�,UDQ�WR�WKH�8QLWHG�1DWLRQV�$JHQFLHV��
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�



��
� � ��

�

����

,5$1��,6/$0,&�5(38%/,&�2)��FRQW¶G��
�
$GYLVHU� 0RVWDID�-$)$5,�

$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�RI�
��WKH�,VODPLF�5HSXEOLF�RI�,UDQ�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU��
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
,5$4�
�
*RYHUQRU� 0RWDVLP�$ULI�$/�),7<$1�
�DFWLQJ�� 6HFRQG�6HFUHWDU\�

$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�,UDT�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU�
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
,5(/$1'�
�
$OWHUQDWH�*RYHUQRU� $QWKRQ\�'(9/,1�

)LUVW�6HFUHWDU\��$JULFXOWXUH��
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�,UHODQG�WR�WKH�8QLWHG�1DWLRQV�
��$JHQFLHV�IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$GYLVHU� 'DPLHQ�&2/(�

)LUVW�6HFUHWDU\�
'HYHORSPHQW�&RRSHUDWLRQ�'LYLVLRQ�
'HSDUWPHQW�RI�)RUHLJQ�$IIDLUV�
'XEOLQ�

�
�
,7$/<�
�
*RXYHUQHXU� 9LWR�7$1=,�

6RXV�VHFUpWDLUH�
0LQLVWqUH�GH�O
pFRQRPLH�
��HW�GHV�ILQDQFHV�
5RPH�



��
� � ��

�

����

,7$/<��FRQW¶G��
�
*RXYHUQHXU�VXSSOpDQW� $XJXVWR�=2''$�
�SURYLVRLUH�� 'LUHFWHXU�JpQpUDO�

$IIDLUHV�JpQpUDOHV��SHUVRQQHO�HW�
��SURFHVVXV�RUJDQLVDWLRQQHOV�
0LQLVWqUH�GH�O
pFRQRPLH��
��HW�GHV�ILQDQFHV�
'pSDUWHPHQW�GX�7UpVRU�
5RPH�

�
&RQVHLOOHU� *DHWDQR�0$57,1(=�7$*/,$9,$�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�GH�OD�
��5pSXEOLTXH�LWDOLHQQH�DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� 3DROR�'8&&,�

&RQVHLOOHU�
'LUHFWLRQ�JpQpUDOH�GH�OD�FRRSpUDWLRQ�
��pFRQRPLTXH�HW�ILQDQFLqUH�
��PXOWLODWpUDOH��
0LQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV�
5RPH�

�
&RQVHLOOHU� *LRUJLR�/(&&(6,�

&KHI�GX�6HUYLFH�FKDUJp�GHV�%DQTXHV�
��GH�GpYHORSSHPHQW�PXOWLODWpUDO�
0LQLVWqUH�GH�O
pFRQRPLH��
��HW�GHV�ILQDQFHV�
'pSDUWHPHQW�GX�7UpVRU�
5RPH�

�
&RQVHLOOHU� )LOLSSR�$/(66,�

&RQVHLOOHU�SULQFLSDO�
'LUHFWLRQ�JpQpUDOH�GH�OD�FRRSpUDWLRQ�
��DX�GpYHORSSHPHQW�
0LQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV�
5RPH�

�
&RQVHLOOHU� 1LFROD�)$9,$�

'LUHFWHXU�
3UpVLGHQFH�GX�&RQVHLO�GHV�PLQLVWUHV�
5RPH�

�
&RQVHLOOHU� 6LPRQD�'
$0%526,2�

&RQVHLOOHU�
0LQLVWqUH�GH�O
pFRQRPLH�
��HW�GHV�ILQDQFHV�
'pSDUWHPHQW�GX�7UpVRU�
5RPH�



��
� � ��

�

����

,7$/<��FRQW¶G��
�
&RQVHLOOHU� &KLDUD�025,1,�

0LQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV�
5RPH�

�
�
-$0$,&$�
�
*RYHUQRU� 6DOYDWRUH�$/)$12�
�DFWLQJ�� &RQVXO�RI�-DPDLFD�

5RPH�
�
�
-$3$1�
�
*RYHUQRU� $NLUD�+$<$6+,�

$PEDVVDGRU�RI�-DSDQ�
��WR�,WDO\�
5RPH�

�
$OWHUQDWH�*RYHUQRU� .DRUX�.868'$�
�DFWLQJ�� 0LQLVWHU�

(PEDVV\�RI�-DSDQ�
5RPH�

�
$GYLVHU� 0DVDKDUX�6$72�

&RXQVHOORU�
(PEDVV\�RI�-DSDQ�
5RPH�

�
$GYLVHU� 7DNHR�720212�

$VVLVWDQW�'LUHFWRU�
*HQHUDO�)RRG�3ROLF\�%XUHDX�
0LQLVWU\�RI�$JULFXOWXUH��)RUHVWU\�
���DQG�)LVKHULHV�
7RN\R�

�
$GYLVHU� 0DVDUX�+$5$'$�

2IILFHU�
0XOWLODWHUDO�&RRSHUDWLRQ�'LYLVLRQ�
(FRQRPLF�&RRSHUDWLRQ�%XUHDX�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
7RN\R�



��
� � ��

�

����

-25'$1�
�
*RYHUQRU� 1DHO�+$-$-�
�DFWLQJ�� 'LUHFWRU�

0XOWLODWHUDO�&RRSHUDWLRQ�
��'HSDUWPHQW�
0LQLVWU\�RI�3ODQQLQJ�
$PPDQ�

�
$GYLVHU� $ZQL�6+'$,)$7�

'LUHFWRU�RI�WKH�'HYHORSPHQW�
��3URMHFW�
0LQLVWU\�RI�$JULFXOWXUH�
$PPDQ�

�
�
.$=$.+67$1�
�
*RYHUQRU� $QJHOLND�6+(/8.+,1$�
�DFWLQJ�� 6HFRQG�6HFUHWDU\�

(PEDVV\�RI�WKH�5HSXEOLF�
��RI�.D]DNKVWDQ�
5RPH�

�
�
.(1<$�
�
$OWHUQDWH�*RYHUQRU� %UXFH�0LVRJD�0$'(7(�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�5HSXEOLF�

��RI�.HQ\D�WR�,)$'�
5RPH�

�
$GYLVHU� 6DPXHO�&KHUXQJH�<(*21�

$JULFXOWXUDO�$WWDFKp�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�.HQ\D�WR�,)$'�
5RPH�

�
$GYLVHU� 7KRPDV�0ER\D�$'85�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�.HQ\D�WR�,)$'�
5RPH�



��
� � ��

�

����

.8:$,7�
�
*RYHUQRU� +HVKDP�,��$/�:$4$<$1�
�DFWLQJ�� 'HSXW\�'LUHFWRU�*HQHUDO�

2SHUDWLRQV�DQG�'LVEXUVHPHQW�
.XZDLW�)XQG�IRU�$UDE�
���(FRQRPLF�'HYHORSPHQW�
.XZDLW�&LW\�

�
$GYLVHU� )DWLPDK�+DVDQ�-��+$<$7�

&RXQVHOORU��
3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�6WDWH�RI�.XZDLW�WR�)$2�
5RPH�

�
�
/(%$121�
�
*RXYHUQHXU� $OL�2MHLM�$%'$//$+�
�SURYLVRLUH�� 0LQLVWUH�GH�O
DJULFXOWXUH�

%H\URXWK�
�
*RXYHUQHXU�VXSSOpDQW� -RVHSK�-$%%285�
�SURYLVRLUH�� 'LUHFWHXU�JpQpUDO�

0LQLVWqUH�GH�O
DJULFXOWXUH�
%H\URXWK�

�
&RQVHLOOHU� )DGL�+$--�$/,�

3UHPLHU�VHFUpWDLUH�
5HSUpVHQWDQW�SHUPDQHQW�VXSSOpDQW�
��GH�OD�5pSXEOLTXH�OLEDQDLVH�DXSUqV�
��GHV�RUJDQLVDWLRQV�GHV�1DWLRQV�8QLHV�
5RPH�

�
&RQVHLOOHU� =HLQ�7$/+28.�

)RQFWLRQQDLUH�
$PEDVVDGH�GH�OD�5pSXEOLTXH�
��OLEDQDLVH�
5RPH�

�
�
/(627+2�
�
*RYHUQRU� 5DFKHO�5HILORHKDSH�0$7+$%2�176,16<,�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�.LQJGRP�

��RI�/HVRWKR�WR�,)$'�
5RPH�



��
� � ��

�

����

/(627+2��FRQW¶G��
�
$GYLVHU� .DEHOR�0$)85$�

&RXQVHOORU�
$OWHUQDWH�3HUQDPHQW�5HSUHVHQWDWLYH�
��RI�WKH�.LQJGRP�RI�/HVRWKR�
��WR�,)$'�
5RPH�

�
�
/,%(5,$�
�
*RYHUQRU� 5REHUW�)5((0$1�
�DFWLQJ�� )LQDQFLDO�&RQVXOWDQW�

(PEDVV\�RI�WKH�5HSXEOLF�
��RI�/LEHULD�
5RPH�

�
�
$OWHUQDWH�*RYHUQRU� 0DUFR�%285(//<�
�DFWLQJ�� ,WLQHUDQW�$PEDVVDGRU�RI�

��WKH�5HSXEOLF�RI�/LEHULD�
�
�
/,%<$1�$5$%�-$0$+,5,<$�
�
*RYHUQRU� 1XUL�,EUDKLP�+$6$1�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�6RFLDOLVW�

��3HRSOH
V�/LE\DQ�$UDE�
��-DPDKLUL\D�WR�,)$'�
5RPH�

�
�
/8;(0%285*�
�
*RXYHUQHXU� 3DXO�9LFWRU�-RVHSK�)$%(5�
�SURYLVRLUH�� $PEDVVDGHXU�GX�*UDQG�'XFKp�

��GH�/X[HPERXUJ�DXSUqV�GX�),'$�
5RPH�

�
*RXYHUQHXU�VXSSOpDQW� *HRUJHV�+(,1(1�

'LUHFWHXU�
)LQDQFHPHQW�GX�GpYHORSSHPHQW�
��PXOWLODWpUDO�
0LQLVWqUH�GHV�ILQDQFHV�
/X[HPERXUJ�9LOOH�



��
� � ��

�

����

0$'$*$6&$5�
�
*RXYHUQHXU� *HRUJHV�583+,1�
�SURYLVRLUH�� $PEDVVDGHXU�GH�OD�5pSXEOLTXH�

��GH�0DGDJDVFDU�DXSUqV�GX�),'$�
5RPH�

�
*RXYHUQHXU�VXSSOpDQW� 5DVRDULPDQDQD�<DQQLFN�$ULDQH�5$%(0$1$1762$�
�SURYLVRLUH�� 6HFUpWDLUH�JpQpUDO�

0LQLVWqUH�GH�O
DJULFXOWXUH�
$QWDQDQDULYR�

�
&RQVHLOOHU� 6X]HOLQ�5$72+,$5,-$21$�

'LUHFWHXU�GH�OD�SURJUDPPDWLRQ�
��HW�GX�EXGJHW�
0LQLVWqUH�GH�O
DJULFXOWXUH�
$QWDQDQDULYR�

�
&RQVHLOOHU� 0RQVLHXU�021-$�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5pSXEOLTXH�GH�0DGDJDVFDU�
��DXSUqV�GX�),'$�
5RPH�

�
�
0$/$<6,$�
�
$OWHUQDWH�*RYHUQRU� 6KDPVXGLQ�%,1�$%'8//$+�

$PEDVVDGRU�RI�0DOD\VLD�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU�
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$GYLVHU� 6\HG�%DNUL�5$+0$1�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�0DOD\VLD�WR�WKH�8QLWHG�1DWLRQV�
��$JHQFLHV�
5RPH�

�
�
0$/,�
�
*RXYHUQHXU�VXSSOpDQW� ,EUDKLP�%RFDU�'$*$�

$PEDVVDGHXU�GH�OD�5pSXEOLTXH�
��GX�0DOL�DXSUqV�GX�),'$�
5RPH�



��
� � ��

�

����

0$/,��FRQW¶G��
�
&RQVHLOOHU� 0RGLER�0DKDPDQH�7285e�

'HX[LqPH�FRQVHLOOHU��
5HSUpVHQWDQW�SHUPDQHQW�VXSSOpDQW�
��GH�OD�5pSXEOLTXH�GX�0DOL�
��DXSUqV�GX�),'$�
5RPH�

�
�
0$/7$�
�
*RYHUQRU� $EUDKDP�%25*�

$PEDVVDGRU�RI�WKH�5HSXEOLF�
��RI�0DOWD�WR�,)$'�
5RPH�

�
$GYLVHU� -RDQQH�0(5&,(&$�

)LUVW�6HFUHWDU\�
(PEDVV\�RI�WKH�5HSXEOLF�
��RI�0DOWD�
5RPH�

�
�
0$85,7$1,$�
�
*RXYHUQHXU� +DPRXG�28/'�(/<�
�SURYLVRLUH�� $PEDVVDGHXU�GH�OD�5pSXEOLTXH�

��LVODPLTXH�GH�0DXULWDQLH��
��DXSUqV�GX�),'$�
5RPH�

�
�
0$85,7,86�
�
*RYHUQRU� 3UDYLQG�.XPDU�-8*1$87+�

0LQLVWHU�IRU�$JULFXOWXUH��)RRG�
��7HFKQRORJ\�DQG�1DWXUDO�5HVRXUFHV�
3RUW�/RXLV�

�
$OWHUQDWH�*RYHUQRU� 6DQWL�%DL�+$1220$1-((�

3HUPDQHQW�6HFUHWDU\�
0LQLVWU\�RI�$JULFXOWXUH��)RRG�
��7HFKQRORJ\�DQG�1DWXUDO�5HVRXUFHV�
3RUW�/RXLV�

�
$GYLVHU� 'HQLV�&$1*<�

&RQVXO�RI�WKH�5HSXEOLF�
��RI�0DXULWLXV�
5RPH�



��
� � ��

�

����

0(;,&2�
�
*REHUQDGRU�6XSOHQWH� 9tFWRU�+XJR�025$/(6�0(/e1'(=�

&RQVHMHUR�
5HSUHVHQWDQWH�3HUPDQHQWH�$GMXQWR�
��GH�ORV�(VWDGRV�8QLGRV�0H[LFDQRV�
��DQWH�HO�),'$�
5RPD�

�
�
0252&&2�
�
*RXYHUQHXU� +DVVDQ�%(1(%'(5$=,.�

6HFUpWDLUH�JpQpUDO�
0LQLVWqUH�GH�O
DJULFXOWXUH��
��GX�GpYHORSSHPHQW�UXUDO�HW�
��GHV�HDX[�HW�IRUrWV�
5RPH�

�
*RXYHUQHXU�VXSSOpDQW� $OL�/$05$1,�
�SURYLVRLUH�� &KHI�GH�GLYLVLRQ�

0LQLVWqUH�GH�O
pFRQRPLH�HW�
��GHV�ILQDQFHV�
5DEDW�

�
&RQVHLOOHU� $KPHG�)$28=,�

0LQLVWUH�SOpQLSRWHQWLDLUH�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GX�5R\DXPH�GX�0DURF��
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� -DPLOD�$/$28,�

6HFUpWDLUH�GHV�DIIDLUHV�pWUDQJqUHV�
5HSUpVHQWDQW�SHUPDQHQW�VXSSOpDQW�
��GX�5R\DXPH�GX�0DURF��
��DXSUqV�GX�),'$�
5RPH�

�
�
02=$0%,48(�
�
*RYHUQRU� 0DQXHO�&+$1*�
�DFWLQJ�� 9LFH�0LQLVWHU�RI�3ODQQLQJ�

��DQG�)LQDQFH�
0LQLVWU\�RI�3ODQQLQJ�DQG�)LQDQFH�
0DSXWR�



��
� � ��

�

����

02=$0%,48(��FRQW¶G��
�
$OWHUQDWH�*RYHUQRU� )UDQFLVFR�(OLDV�3DXOR�&,*$552�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�5HSXEOLF�

��RI�0R]DPELTXH�WR�,WDO\�
5RPH�

�
$GYLVHU� $QWyQLR�3,172�'(�$%5(8�

([HFXWLYH�'LUHFWRU�
%DQFR�GH�0R]DPELTXH�
0DSXWR�

�
$GYLVHU� *DEULHO�$QJHOR�7(0%(�

1DWLRQDO�'LUHFWRU�RI�5XUDO�
��'HYHORSPHQW�
0LQLVWU\�RI�$JULFXOWXUH�
��DQG�5XUDO�'HYHORSPHQW�
0DSXWR�

�
$GYLVHU� ,VDEHO�0DULD�680$5�

'HVN�2IILFHU�
0LQLVWU\�RI�3ODQQLQJ�DQG�)LQDQFH�
0DSXWR�

�
$GYLVHU� (OVD�&+$0%$/�

'HVN�2IILFHU�
%DQFR�GH�0R]DPELTXH�
0DSXWR�

�
$GYLVHU� $QDQLDV�%HQMDPLQ�6,*$Ò48(�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�0R]DPELTXH�WR�
��WKH�8QLWHG�1DWLRQV�$JHQFLHV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
0<$10$5�
�
*RYHUQRU� $XQJ�0<,17�
�DFWLQJ�� 0LQLVWHU�&RXQVHOORU�

$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�8QLRQ�RI�0\DQPDU�WR�,)$'�
5RPH�



��
� � ��

�

����

1$0,%,$�
�
*RYHUQRU� 3DXO�60,7�

'HSXW\�0LQLVWHU�IRU�$JULFXOWXUH��
��:DWHU�DQG�5XUDO�'HYHORSPHQW�
:LQGKRHN�

�
$OWHUQDWH�*RYHUQRU� 'HVPRQG�5��76+,.(6+2�

,)$'�3URMHFW�&RRUGLQDWRU�DQG�
��'LUHFWRU�RI�([WHQVLRQ�DQG�
��(QJLQHHULQJ�6HUYLFHV�
0LQLVWU\�RI�$JULFXOWXUH��:DWHU�
��DQG�5XUDO�'HYHORSPHQW�
:LQGKRHN�

�
�
1(3$/�
�
*RYHUQRU� /DNVKPDQ�35$6$'�0(7+$�

0LQLVWHU�RI�6WDWH�IRU�$JULFXOWXUH�
��DQG�&RRSHUDWLYHV�
.DWKPDQGX�

�
$GYLVHU� 5DMHQGUD�35$6'$�'$+$/�

6HFWLRQ�2IILFHU�
0LQLVWU\�RI�)LQDQFH�
.DWKPDQGX�

�
$GYLVHU� 5DPHVK�.80$5�$'+,.$5,�

6HFWLRQ�2IILFHU�
0LQLVWU\�RI�$JULFXOWXUH�DQG�
��&RRSHUDWLYHV�
.DWKPDQGX�

�
�
1(7+(5/$1'6�
�
*RYHUQRU� -DQ�%(57(/,1*�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�.LQJGRP�

��RI�7KH�1HWKHUODQGV�WR�WKH��
��8QLWHG�1DWLRQV�2UJDQL]DWLRQV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�



��
� � ��

�

����

1(7+(5/$1'6��FRQW¶G��
�
$OWHUQDWH�*RYHUQRU� -HURHQ�7�0�*��67((*+6�
�DFWLQJ�� &RXQVHOORU�

'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH��
��.LQJGRP�RI�7KH�1HWKHUODQGV�WR�WKH��
��8QLWHG�1DWLRQV�2UJDQL]DWLRQV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$GYLVHU� /RHV�-��/$00(576�

&RRUGLQDWLRQ�DQG�,QVWLWXWLRQDO�
��$IIDLUV�'LYLVLRQ�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
7KH�+DJXH�

�
$GYLVHU� -DFFR�%26�

6HFRQG�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��.LQJGRP�RI�7KH�1HWKHUODQGV�WR�WKH�
��8QLWHG�1DWLRQV�2UJDQL]DWLRQV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
1(:�=($/$1'�
�
*RYHUQRU� 3HWHU�5REHUW�%(11(7�

$PEDVVDGRU�RI�1HZ�=HDODQG�
��WR�WKH�8QLWHG�1DWLRQV�$JHQFLHV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$OWHUQDWH�*RYHUQRU� *RGIUH\�5�%��3$<1(�

)LUVW�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�1HZ�=HDODQG�WR�WKH�8QLWHG�1DWLRQV�
��$JHQFLHV�IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
1,*(5�
�
*RXYHUQHXU� :DVVDONp�%28.$5<�

0LQLVWUH�GX�GpYHORSSHPHQW�DJULFROH�
1LDPH\�



��
� � ��

�

����

1,*(5��FRQW¶G��
�
*RXYHUQHXU�VXSSOpDQW� 0RXQNDLOD�$5)28�

'HX[LpPH�VHFUpWDLUH�
5HSUpVHQWDQW�3HUPDQHQW�VXSSOpDQW�
��GH�OD�5pSXEOLTXH�GX�1LJHU�
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� $GDPRX�'$1*8,28$�

'LUHFWHXU�GHV�pWXGHV�HW��
��GH�OD�SURJUDPPDWLRQ�
0LQLVWqUH�GX�GpYHORSSHPHQW�DJULFROH�
1LDPH\�

�
�
1,*(5,$�
�
*RYHUQRU� 0DODP�$GDPX�%(//2�

)HGHUDO�0LQLVWHU�IRU�$JULFXOWXUH�
��DQG�5XUDO�'HYHORSPHQW�
$EXMD�

�
$OWHUQDWH�*RYHUQRU� *DEULHO�/20%,1�
�DFWLQJ�� 0LQLVWHU�

3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��)HGHUDO�5HSXEOLF�RI�1LJHULD�
��WR�WKH�8QLWHG�1DWLRQV�)RRG�
��DQG�$JULFXOWXUH�$JHQFLHV�
5RPH�

�
$GYLVHU� 2ORFKH�$QHEL�('$&+(�

'LUHFWRU�
)HGHUDO�'HSDUWPHQW�RI�$JULFXOWXUH�
)HGHUDO�0LQLVWU\�RI�$JULFXOWXUH�
��DQG�5XUDO�'HYHORSPHQW�
$EXMD�

�
$GYLVHU� 6DOLKX�,1*$:$�

+HDG�
3URMHFW�&R�RUGLQDWLQJ�8QLW�
)HGHUDO�0LQLVWU\�RI�$JULFXOWXUH�
��DQG�5XUDO�'HYHORSPHQW�
$EXMD�

�
$GYLVHU� )DODOX�%(//2�

0DQDJLQJ�'LUHFWRU�
$JULFXOWXUDO�%DQN�
$EXMD�



��
� � ��

�

����

1,*(5,$��FRQW¶G��
$GYLVHU� 6DGLN�'$6,1�

$VVLVWDQW�WR�WKH�0LQLVWHU�
)HGHUDO�0LQLVWU\�RI�$JULFXOWXUH��
��DQG�5XUDO�'HYHORSPHQW�
$EXMD�

�
�
125:$<�
�
*RYHUQRU� ,QJULG�*/$'�
�DFWLQJ�� $VVLVWDQW�'LUHFWRU�*HQHUDO�

'HSDUWPHQW�RI�0XOWLODWHUDO�$IIDLUV�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
2VOR�

�
$OWHUQDWH�*RYHUQRU� $QQH�.ULVWLQ�+(50$16(1�
�DFWLQJ�� +HDG�RI�'LYLVLRQ��

'HSDUWPHQW�RI�*OREDO�$IIDLUV�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
2VOR�

�
$GYLVHU� 'DJ�%5,6(,'�

0LQLVWHU�&RXQVHOORU�
3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��.LQJGRP�RI�1RUZD\�WR�,)$'�
5RPH�

�
�
20$1�
�
*RYHUQRU� .KDOIDQ�ELQ�6DODK�$/�1$%,�

8QGHU�6HFUHWDU\�
0LQLVWU\�RI�$JULFXOWXUH��
��DQG�)LVKHULHV�
0XVFDW�

�
$GYLVHU� +DVVDQ�%LQ�$KPHG�$/�1$%+$1,�

'LUHFWRU�*HQHUDO��
3ODQQLQJ�DQG�,QYHVWPHQW�'HYHORSPHQW�
0LQLVWU\�RI�$JULFXOWXUH��
��DQG�)LVKHULHV�
0XVFDW�

�
$GYLVHU� <RXVXI�$EGXOODK�1DVVHU�$/�$),)<�

)LUVW�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH��
��RI�WKH�6XOWDQDWH�RI�2PDQ�WR�,)$'�
5RPH�



��
� � ��

�

����

20$1��FRQW¶G��
�
$GYLVHU� 5DVPL�0$+028'�

/LDLVRQ�2IILFHU�
(PEDVV\�RI�WKH�6XOWDQDWH�
��RI�2PDQ�
5RPH�

�
�
3$.,67$1�
�
*RYHUQRU� .KDLU�0RKDPPDG�-81(-2�

)HGHUDO�0LQLVWHU�IRU�)RRG��
��$JULFXOWXUH�DQG�/LYHVWRFN�
,VODPDEDG�

�
$OWHUQDWH�*RYHUQRU� 1DZLG�$+6$1�

6HFUHWDU\�
(FRQRPLF�$IIDLUV�'LYLVLRQ�
0LQLVWU\�RI�)LQDQFH�DQG�
��(FRQRPLF�$IIDLUV�
,VODPDEDG�

�
$GYLVHU� =DIDU�$��+,/$/<�

$PEDVVDGRU�RI�WKH�,VODPLF�5HSXEOLF�
��RI�3DNLVWDQ�WR�,)$'�
5RPH�

�
$GYLVHU� $GQDQ�%$6+,5�.+$1�

$JULFXOWXUDO�&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�,VODPLF�5HSXEOLF�RI�3DNLVWDQ�
��WR�,)$'�
5RPH�

�
�
3$1$0$�
�
*REHUQDGRU�6XSOHQWH� +RUDFLR�-��0$/7(=�

0LQLVWUR�&RQVHMHUR�
5HSUHVHQWDQWH�3HUPDQHQWH�$GMXQWR�
��GH�OD�5HS~EOLFD�GH�3DQDPi�
��DQWH�HO�),'$�
5RPD�

�



��
� � ��

�

����

3$5$*8$<�
�
*REHUQDGRU� /LOLD�520(52�3(5(,5$�

(PEDMDGRUD�GH�OD�5HS~EOLFD�
��GHO�3DUDJXD\�DQWH�HO�),'$�
5RPD�

�
$VHVRU� $QD�0DULD�%$,$5',�

&RQVHMHUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQD�
��GH�OD�5pSXEOLFD�GHO�3DUDJXD\�
��DQWH�HO�),'$�
5RPD�

�
�
3(58�
�
*REHUQDGRU� 0DUFHOD�/Ï3(=�%5$92�

(PEDMDGRUD�
5HSUHVHQWDQWH�3HUPDQHQWH�$GMXQWD�
��GH�OD�5HS~EOLFD�GHO�3HU~��
��DQWH�HO�),'$�
5RPD�

�
*REHUQDGRU�6XSOHQWH� 2VZDOGR�'(/�$*8,/$�5$0,5(=�

3ULPHU�6HFUHWDULR�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQR�
��GH�OD�5HS~EOLFD�GHO�3HU~�
��DQWH�HO�),'$�
5RPD�

�
�
3+,/,33,1(6�
�
*RYHUQRU� 1RHO�'��'(�/81$�
�DFWLQJ�� $JULFXOWXUDO�$WWDFKp�

'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH��
��RI�WKH�5HSXEOLF�RI�7KH�3KLOLSSLQHV�
��WR�,)$'�
5RPH�

�
$OWHUQDWH�*RYHUQRU� 0DULD�/XLVD�*$9,12�
�DFWLQJ�� $VVLVWDQW�$JULFXOWXUDO�$WWDFKp�

$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�7KH�3KLOLSSLQHV�
��WR�,)$'�
5RPH�



��
� � ��

�

����

32578*$/�
�
*RYHUQRU� &DUORV�0DQXHO�,QiFLR�),*8(,5('2�

3UHVLGHQW��
)LQDQFLQJ�DQG�6XSSRUW�,QVWLWXWH�IRU�
��WKH�'HYHORSPHQW�RI�$JULFXOWXUH�
��DQG�)LVKHULHV�
0LQLVWU\�RI�$JULFXOWXUH��5XUDO�
��'HYHORSPHQW�DQG�)LVKHULHV�
/LVERQ�

�
$OWHUQDWH�*RYHUQRU� &DUORV�0DQXHO�'26�6$1726�),*8(,5('2�

+HDG�RI�'HSDUWPHQW��
&RRUGLQDWLRQ�RI�,QWHUQDWLRQDO�5HODWLRQV�
*HQHUDO�'LUHFWRUDWH�IRU�(XURSHDQ�
��DQG�,QWHUQDWLRQDO�$IIDLUV�
0LQLVWU\�RI�)LQDQFH�
/LVERQ�

�
$GYLVHU� -RmR�0LJXHO�)5(,7$6�

$JULFXOWXUDO�$GYLVHU�
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�3RUWXJXHVH�5HSXEOLF�WR�
��WKH�8QLWHG�1DWLRQV�$JHQFLHV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
4$7$5�
�
*RYHUQRU� 6KHLN�0RKDPPHG�$/�7+$1,�
�DFWLQJ�� 6HFRQG�6HFUHWDU\�

$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�6WDWH�RI�4DWDU�WR�,)$'�
5RPH�

�
$GYLVHU� $NHHO�+$7225�

$GYLVHU�
(PEDVV\�RI�WKH�6WDWH�
��RI�4DWDU�
5RPH�

�
�
5(38%/,&�2)�.25($�
�
*RYHUQRU� .,0�6XN�+\XQ�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�5HSXEOLF�

��RI�.RUHD�WR�,)$'�
5RPH�



��
� � ��

�

����

5(38%/,&�2)�.25($��FRQW¶G��
�
$OWHUQDWH�*RYHUQRU� .,0�.\HRQJ�.\X�

)LUVW�6HFUHWDU\�
$JULFXOWXUDO�$WWDFKp�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�.RUHD�WR�,)$'�
5RPH�

�
$GYLVHU� .,0�(XQJ�%RQ�

'HSXW\�'LUHFWRU�
0XOWLODWHUDO�&RRSHUDWLRQ�'LYLVLRQ�
0LQLVWU\�RI�$JULFXOWXUH�DQG�)RUHVWU\�
.\RQJJLGR�

�
�
5(38%/,&�2)�02/'29$�
�
*RYHUQRU� 9DOHQWLQ�&,80$&�
�DFWLQJ�� $PEDVVDGRU�RI�WKH�5HSXEOLF�RI�

��0ROGRYD�WR�WKH�8QLWHG�1DWLRQV�
��$JHQFLHV�IRU�)RRG�DQG��
��$JULFXOWXUH�
5RPH�

�
$GYLVHU� 6WHOD�67,1*$&,�

)LUVW�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�0ROGRYD�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU�)RRG�
��DQG�$JULFXOWXUH�
5RPH�

�
�
520$1,$�
�
*RXYHUQHXU�VXSSOpDQW� 6HUEDQ�67$7,�

$PEDVVDGHXU�GH�OD�5RXPDQLH�
��DXSUqV�GX�),'$�
5RPH�

�
&RQVHLOOHU� ,RDQ�3$9(/�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5RXPDQLH�DXSUqV�GX�),'$�
5RPH�



��
� � ��

�

����

520$1,$��FRQW
G��
�
&RQVHLOOHU� $GULDQD�67$1&,8�

([SHUWH�
0LQLVWqUH�GH�O
DJULFXOWXUH��GH�
��O
DOLPHQWDWLRQ�HW�GHV�IRUrWV�
%XFDUHVW�

�
�
6$8',�$5$%,$�
�
*RYHUQRU� $EGDOODK�%LQ�$EGDOODK�$/�2%(,'�
�DFWLQJ�� 'HSXW\�0LQLVWHU�IRU�$JULFXOWXUH��

��DQG�:DWHU�5HVHDUFK��DQG�
��$JULFXOWXUDO�'HYHORSPHQW�
0LQLVWU\�RI�$JULFXOWXUH�DQG�:DWHU�
5L\DGK�

�
$OWHUQDWH�*RYHUQRU� $KPDG�%HQ�6RXOHLPDQ�$/�$48,/�
�DFWLQJ�� 0LQLVWHU�3OHQLSRWHQWLDU\�

3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��.LQJGRP�RI�6DXGL�$UDELD�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU�
��)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$GYLVHU� =DLG�(/�+8:$,6+(/�

'LUHFWRU�RI�([WHUQDO�5HODWLRQV�
0LQLVWU\�RI�$JULFXOWXUH�DQG�:DWHU�
5L\DGK�

�
�
6(1(*$/�
�
*RXYHUQHXU� $Op�1',$<(�
�SURYLVRLUH�� 'LUHFWHXU�GH�&DELQHW�

0LQLVWqUH�GH�O
DJULFXOWXUH��
��HW�GH�O
pOHYDJH�
'DNDU�

�
&RQVHLOOHU� $EGRXNDULP�',28)�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�VXSSOpDQW�
��GH�OD�5pSXEOLTXH�GX�6pQpJDO�
��DXSUqV�GX�),'$�
5RPH�



��
� � ��

�

����

6,(55$�/(21(�
�
$OWHUQDWH�*RYHUQRU� 8PDUX�%XQGX�:85,(�

$PEDVVDGRU�RI�WKH�5HSXEOLF�
��RI�6LHUUD�/HRQH�
%RQQ�

�
$GYLVHU� $EGXODL�6+(5,))�

$VVLVWDQW�
&RQVXODWH�RI�WKH�5HSXEOLF�
��RI�6LHUUD�/HRQH�
5RPH�

�
�
6287+�$)5,&$�
�
*RYHUQRU� $QWKRQ\�/(�&/(5.�.*:$'8�021*$/2�

$PEDVVDGRU�RI�WKH�5HSXEOLF�RI��
�6RXWK�$IULFD�WR�WKH�8QLWHG�1DWLRQV�
��$JHQFLHV�IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
$GYLVHU� &DWKDULQD�'8�72,7�

)LUVW�6HFUHWDU\�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�5HSXEOLF�RI�6RXWK�$IULFD�
��WR�WKH�8QLWHG�1DWLRQV�$JHQFLHV�
��IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

�
�
63$,1�
�
*REHUQDGRU� -RUJH�'20(&4�

0LQLVWUR�&RQVHMHUR�
(PEDMDGD�GH�(VSDxD�
5RPD�

�
*REHUQDGRU�6XSOHQWH� /XLV�&8(67$�&,9Ë6�

3ULPHU�6HFUHWDULR�
(PEDMDGD�GH�(VSDxD�
5RPD�

�
�
65,�/$1.$�
�
*RYHUQRU� 7KHOPXWK�+DUULV�:LOKHOP�:287(56=�

$PEDVVDGRU�RI�WKH�'HPRFUDWLF�
��6RFLDOLVW�5HSXEOLF�RI�6UL�/DQND�
��WR�,)$'�
5RPH�



��
� � ��

�

����

65,�/$1.$��FRQW¶G��
�
$GYLVHU� 1LPDO�)HOL[�&��5$1$:((5$�

$GGLWLRQDO�6HFUHWDU\��3URMHFW�'HYHORSPHQW��
0LQLVWU\�RI�$JULFXOWXUH�DQG�/LYHVWRFN�
%DWWDUDPXOOD�

�
$GYLVHU� 'HHSWKD�.8/$7,//(.(�

0LQLVWHU�&RXQVHOORU��&RPPHUFLDO��
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�'HPRFUDWLF�6RFLDOLVW�5HSXEOLF�
��RI�6UL�/DQND�WR�,)$'�
5RPH�

�
$GYLVHU� 6XQLO�-D\DQWKD�1$:$5$71(�

$GYLVHU�
0LQLVWU\�RI�$JULFXOWXUH�DQG�/LYHVWRFN�
%DWWDUDPXOOD�

�
�
68'$1�
�
*RYHUQRU� 0DJ]RXE�(/.+$/,)$�$+0('�

0LQLVWHU�IRU�$JULFXOWXUH�DQG�)RUHVWU\�
.KDUWRXP�

�
$OWHUQDWH�*RYHUQRU� +DVVDQ�$KPHG�7$+$�

0LQLVWHU�RI�6WDWH�IRU�)LQDQFH�
��DQG�1DWLRQDO�(FRQRP\�
.KDUWRXP�

�
$GYLVHU� 0RKDPHG�$KPHG�$/,�',1*/(�

'LUHFWRU�*HQHUDO�
,QYHVWPHQW�DQG�,QWHUQDWLRQDO�
��&RRSHUDWLRQ�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
.KDUWRXP�

�
$GYLVHU� 0RKDPHG�6DLG�02+$0('�$/,�+$5%,�

&RXQVHOORU�
3HUPDQHQW�5HSUHVHQWDWLYH��
��RI�WKH�5HSXEOLF�RI�7KH�6XGDQ��
��WR�,)$'�
5RPH�

�
$GYLVHU� <DVLU�,EUDKLP�$/,�

6HFRQG�6HFUHWDU\�
(PEDVV\�RI�WKH�5HSXEOLF�
��RI�7KH�6XGDQ�
5RPH�



��
� � ��

�

����

685,1$0(�
�
$OWHUQDWH�*RYHUQRU� *HUKDUG�2WPDU�+,:$7�

$PEDVVDGRU�RI�WKH�5HSXEOLF�RI�
��6XULQDPH�
%UXVVHOV�

�
�
6:$=,/$1'�
�
*RYHUQRU� 5R\�)$1285$.,6�

0LQLVWHU�IRU�$JULFXOWXUH�DQG�
��&RRSHUDWLYHV�
0EDEDQH�

�
$OWHUQDWH�*RYHUQRU� &KULVWRSKHU�1.:$1<$1$�

8QGHU�6HFUHWDU\��'HYHORSPHQW��
0LQLVWU\�RI�$JULFXOWXUH�DQG�
��&RRSHUDWLYHV�
0EDEDQH�

�
$GYLVHU� .KDQJH]LOH�'/$0,1,�

3URMHFW�&RRUGLQDWRU�
0LQLVWU\�RI�$JULFXOWXUH�DQG�
��&RRSHUDWLYHV�
0EDEDQH�

�
$GYLVHU� 6LEXVLVR�06,%,�

7UDGH�$WWDFKp�
+LJK�&RPPLVVLRQ�IRU�WKH�
��.LQJGRP�RI�6ZD]LODQG�
/RQGRQ�

�
�
6:('(1�
�
*RYHUQRU� *XQLOOD�2/6621�
�DFWLQJ�� 'LUHFWRU�

'HSDUWPHQW�IRU�*OREDO�'HYHORSPHQW�
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
6WRFNKROP�

�
$OWHUQDWH�*RYHUQRU� 0LFKDHO�2'(9$//�
�DFWLQJ�� 0LQLVWHU�

3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��.LQJGRP�RI�6ZHGHQ�WR�,)$'�
5RPH�



��
� � ��

�

����

6:('(1��FRQW¶G��
�
$GYLVHU� cVD�$1'5$(�

'HVN�2IILFHU�
'HSDUWPHQW�IRU�*OREDO�'HYHORSPHQW��
0LQLVWU\�RI�)RUHLJQ�$IIDLUV�
6WRFNKROP�

�
$GYLVHU� 3HUQLOOD�,9$56621�

$JULFXOWXUDO�&RXQVHOORU�
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�
�RI�WKH�.LQJGRP�RI�6ZHGHQ�WR�,)$'�
5RPH�

�
$GYLVHU� 0DULDQD�26,+1�

2IILFHU�
7KH�5R\DO�6ZHGLVK�(PEDVV\�
5RPH�

�
�
6:,7=(5/$1'�
�
*RXYHUQHXU� 6HUJH�&+$33$77(�

'LUHFWHXU�JpQpUDO�DGMRLQW�
'LUHFWLRQ�GX�GpYHORSSHPHQW�
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