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FIRA was FOUNDED in 1954 to 

support and finance agricultural, 

forestry and fishing activities in 

addition to the rural sector.

Primary production Agroindustry

CommercializationServices related to the 

integration of value chains
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Clients: Agricultural producers, businessmen, merchants and service providers.

Programs
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As a second-tier Development Bank, our business model is supported by a network of 82 Banking and 

Non-Banking Financial Intermediaries, which are the channel to get financing to producers and 

companies.



PO3.

Contribute to the 

development of  

responsible and 

sustainable 
agricultural, 

sector

According to the instruments and capacities of FIRA three Primary 
Objectives (PO) were set to contribute to the mentioned SDGs
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PO2.

Increase 

productivity and 

efficiency in all 

segments of the 

agrifood value 

chains

PO1.

Promote financial 

inclusion and reduce 

barriers  that prevent 

producer’s access to 

financial services

• These 3 objectives comprise 13 strategies (S1 to S13) designed to achieve them (see Appendix).

S1 S2 S3 S4 S5

S6 S7 S9S8

S11 S12 S13S10



The link between the SDGs and the 3 PO’s strategies is shown below

S1 S2

S3

S4

S6

S5

S10

S8

S11

S10
S11

S12
S13
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Primary Objectives

Strategies
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DEVELOPMENT of a 

TAXONOMY
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Environmentally 
sustainable 
agriculture

Water 
efficiency

Renewable 
energy

Energy 
efficiency

• FIRA determines the eligibility of bank

loans by using a taxonomy of

“investment concepts”.

• The taxonomy is aligned to the European

Union’s taxonomy and to Sustainable

Development Goals and classifies

technologies in four concepts:

 Energy Efficiency

 Environmentally sustainable agriculture

 Renewable Energy

 Water Efficiency



Development of Impact 

Indicators
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Additional installed renewable generation capacity 

(MWh/year)

Estimated average annual amount of GHG emissions 
avoided, reduced or sequestered per year by the project 
during its lifetime or during a typical year of operation 

(ton CO2e/year)

Energy savings as a result of energy efficiency 
measures 

(GWh/year)

Volume of water consumption reduced or recycled 
(m3/year)

Volume of waste production reduced or recycled 

(ton/year)

Area of agricultural, pastoral or forestry ecosystems where 
sustainable management practices have been introduced 

(ha)

Indicators (environmental performance)

• The framework developed

identifies impact indicators of

which 6 are related to

environmental performance (8

indicators to social issues).

Dimensions of 

Sustainable 

Development:
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Development of a Green 

bond standard

65.4
59.6

FEFA 18V

million dollars

Environmentally Sustainable Agriculture

Water Efficiency

39

21.5

17

FEFA 19V

million dollars

Environmentally Sustainable

Agriculture
Water Efficiency

Renewable energy

Allocation of the GB funds 

(Per project category)

FIRA's green bonds are characterized by supporting

hundreds of small, medium and large productive

projects distributed across the territory (782 projects).

 The first green bond issue (FEFA18) for US$125

million was fully allocated during (2019).

 The second green bond issue (FEFA19V) for

US$125 million USD is up to 62%.



• Convergence or a cluster of agricultural

PDBs

• Heterogeneity in the degree of

development of participant countries

• Similarity of challenges and variety of

approaches to problem solving

• Effective meeting point for knowledge

sharing

• Rich source of information on

international standards provided by

participants or third parties.

PDB Group
PDB platform opportunity
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Repository of documented knowledge, 

experiences, case studies and papers of 

specialized nature

Link to relevant initiatives and international 

meetings 

Potential source of contact with relevant service 

providers in the area of knowledge and technology

Ideal platform for convergence of information for

standard setters (i.e. sustainability, bond ratings, 

taxonomies, etc.)



www.fira.gob.mx

01 800 999 3472

@FIRA_Mexico

FIRABancoMexico

/FiraMexico

Jesús Alan Elizondo Flores



Climate Change

Natural 

resources

Pollution and waste 

management

Environmental 

opportunities

Social opportunities

Human capital

Stakeholders

Product responsibility

Corporate board & 

structure

Ethics

We invite you to visit new FIRA

ESG portal!
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ENVIRONMENTAL SOCIAL
GOVERNANCE

In October 2020, FIRA launched an Environmental, Social and Governance 

(ESG) portal in its web page based on international standards.

https://www.fira.gob.mx/Nd/ESG.jsp
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FIRA's sustainability  strategy

Emerges from a structure conformed by 3 pillars

Do not contribute to make 

the problem bigger

Pillar 2

Do good

Provide information and a 

working framework for third

parties to act

Pillar 1

Do no 

harm

Contribute with 

solutions to the problem

Pillar 3

Involve



Introduction of policies, rating methodology,

analysis tools to manage socio-

environmental risks,

You can simply impress your audience and add a 

unique zing and appeal to your Presentations.      

Your Text  Here

Pillar 1: 

Do no harm 

Based upon international best practice: Equator principles 
and IFC guidelines
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SARAS1

Identification of risks Risk evaluation and rating

Mitigating measures Supervision

• Environmental risks (generation of wastewater and gas

emissions) were identified, as well as social risks

(handling of chemical substances).

• The loan was conditioned to the presentation of annual

compliance reports: Official Mexican Standards related

to contaminant limits in wastewater; the maximum gas

emissions allowed; and on job security conditions.

Example: Financing of a sugar mill in 2020

1/ Sistema de Administración de Riesgos Ambientales y Sociales. Aplicable to loans > USD $ 10M.



Promote projects that involve

technologies that minimize the

impact of rural activities on the

environment.

Pillar 2:

Do good

Active promotion of sustainability related 
investments
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Energy efficiency (e.g. efficient industrial boilers, 

specialized refrigeration equipment)

Environmentally sustainable agriculture (e.g. 

Protected agriculture, conservation agriculture, etc.)

Renewable energy (e.g. Solar photovoltaic and biomass 

energy generation projects)

Water efficiency (e.g. Irrigation System projects / efficient 

use of water)

Further details on FIRA’s sustainability taxonomy and impact indicators are offered 
in the annex



Pillar 3:

Involvement
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125 125
150

229.4

255.3
267.7

FEFA 18V FEFA 19V FEFA 20V

FEFA’s green bond issuances and their excess demand 

(millon dollars)

Amount issued Amount demanded

1.8X

C
at

e
go

ry

Environmentally sustainable 
agriculture

Water 
efficiency

Energy 
efficiency

Renewable 
energy

SD
G

2.0X

• Thematic bonds are the instrument of

choice for sharing information of the

effects of agriculture in the

environment and propose solutions.

• FIRA has issued 3 Green Bonds (GB) for

an approximate of 400 million USD

(MXN$8,000 million) which fund

hundreds of small, medium and large

projects distributed across Mexico.

• GBs have shown higher demand as

compared to traditional bonds.

1.8X



Pillar 3:

Involvement
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• The three Green Bonds comply with

the four principles published by ICMA.

• They received a positive Second Party

Opinion (SPO) from Sustainalytics.

• FIRA also obtained the Climate

Bonds Initiative (CBI) certification.

• The numer of projects financed with

the bonds adds to 782.

65.4
59.6

FEFA 18V
million dollars

Environmentally Sustainable Agriculture
Water Efficiency

39

21.5

17

FEFA 19V
million dollars

Environmentally Sustainable Agriculture

Water Efficiency

Eligible Green 

Project
Projects

Annual reduction 

in water 

comsumption 

(m3)

Annual GHG 

emissions 

reduced

 (ton Co2e)

Protected 

Agriculture
5,694,300 23.5

Forestry NA 200,000

Localized 

irrigation
18,881,573 NA

Sprinker 

irrigation
9,025,863 NA

Renewable energy

Solar 

photovoltaic 

systems

NA 5,575

Total 33,601,736 205,599 

Water Efficiency

Environmentally 

Sustainable 

Agriculture



REZAGADO

Una empresa a la zaga de su 

industria debido a su alta 

exposición y su incapacidad 

para gestionar riesgos ESG 

importantes

FEFA obtained the rating grade "BBB" on a global scale by MSCI 

ESG Ratings

• The rating obtained by FEFA in 2021, places it above the Government of Mexico, development banks and even some
international financial institutions.

Source: MSCI* Private rating

*

*
PROMEDIO

Una empresa con un historial 

mixto o no excepcional en la 

gestión de los riesgos y 

oportunidades ESG más 

importantes en relación con 

sus pares de la industria
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LEADER

A leader in its industry in 

the management of the 

most important ESG risks 

and opportunities

LAGGARD

A company lagging 

behind its industry due to 

its high exposure and 

inability to manage 

significant ESG risks

AVERAGE

A company with a mixed 

track record in managing 

ESG risks and 

opportunities higher 

relative to its peers in the 

industry


