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Minutes of the Ninetieth Session of the Executive Board

Introduction

The ninetieth session of the Executive Board was held in Rome from
17-18 April 2007. A list of participants is attached as annex I.

The Executive Board had before it the documents listed in annex I1.

Opening of the session

In his capacity as chairperson, the President of IFAD, Mr Lennart Bage, opened the
ninetieth session of the Executive Board.

Decisions of the Executive Board

Adoption of the agenda (agenda item 2)

The Executive Board considered the provisional agenda (EB 2007/90/R.1) and
adopted the agenda contained in document EB 2007/90/R.1/Rev.1. The agenda is
attached as annex IlI.

Debt sustainability framework (agenda item 3)

(a) Proposed arrangements for implementation of a debt sustainability
framework at IFAD

The Executive Board began with the consideration of the proposed arrangements for

implementation of a debt sustainability framework (DSF) at IFAD. In accordance

with the recommendation made by the Consultation on the Seventh Replenishment

of IFAD’s Resources, endorsed by the Governing Council, and having reviewed

document EB 2007/90/R.2, the Board approved the recommendation that:

(a) IFAD immediately implement a DSF to govern the form of its financial
assistance to countries eligible for highly concessional lending;

(b) IFAD use the classification of countries in terms of debt sustainability as
produced by the World Bank and the International Monetary Fund in their
country debt sustainability analyses;

(c) IFAD extend financial support to projects and programmes governed by the
performance-based allocation system (PBAS) in countries eligible for highly
concessional loans on the following basis:

(i) For countries with low debt sustainability: 100 per cent grant

(ii) For countries with medium debt sustainability: 50 per cent grant and 50
per cent loan

(iii) For countries with high debt sustainability: 100 per cent loan;

(d) In the context of the implementation of the DSF, IFAD apply a modified
volume approach involving a discount of 5 per cent of the value of DSF grants
extended. The proceeds of this discount will be reallocated to augment PBAS
allocations according to PBAS allocation rules;

(e) IFAD participate in consultations with other multilateral financial institutions on
the operation of the DSF, and propose to the Executive Board any changes in
the implementation of the DSF at IFAD as and when required to maintain
harmony with the practices of the International Development Association;

() Commencing in 2008, IFAD report annually to the Executive Board at its April
session on the estimated principal and net service and interest charge
payments forgone in the previous financial year as a result of the
implementation of the DSF;

(g) In support of the implementation of the pay-as-you-go compensation
mechanism associated with the IFAD replenishment process, IFAD prepare for
each replenishment consultation, commencing with the Eighth, an estimate of
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the principal payments forgone as a result of the implementation of the DSF in
the then current replenishment period; and

(h) In the context of the Consultation on the Eleventh Replenishment of IFAD’s
Resources, IFAD prepare and present a paper on its experience and the
experience of other multilateral financial institutions since their adoption of the
DSF, with regard to actual and estimated net losses in service charge
payments, and present proposals on future approaches to compensation as
required.

There was extensive discussion with respect to the modified volume approach and
the percentage discount to be applied. It was agreed that IFAD should apply a
modified volume approach involving a discount of 5 per cent of the value of DSF
grants. These arrangements would be reviewed regularly, starting in three years’
time, taking into account IFAD’s experience, and the experience and practices of
other institutions.

(b) IFAD Policy for Grant Financing in relation to the debt sustainability
framework
The Board considered the IFAD Policy for Grant Financing in the light of the adoption
of the DSF. After reviewing the related document (EB 2007/90/R.3), the Board
approved that IFAD continue to implement the grants policy and procedures as
amended in December 2003 and reviewed in September 2005, but at a reduced
level for the country grant window for loan-only countries, and allocate up to 1.5 per
cent of the annual programme of work for the country grant window to those
countries classified under DSF as loan-only countries in line with PBAS allocations.
Those countries that are categorized under the DSF as “red” or “yellow” would be
eligible for grant financing as provided in the three-year PBAS allocations for
projects or programmes and would not, therefore, need a separate grant allocation
from the country grant window. For technical assistance and institutional support
activities, the existing criteria for selection and approval of grants, as established
under the policy for grant financing, would continue to be applied.

It was stressed that the 1.5 per cent should be viewed as a best estimate of the
target to which IFAD would aspire for country-specific grants, based on the quality
of the proposals available. The Executive Board will review the existing grants policy
in the second half of 2009.

IFAD’s Action Plan for Improving its Development
Effectiveness (agenda item 4)

(a) Action Plan update

An oral report on the implementation of the Action Plan was provided to the Board.
Directors complimented Management and staff on the progress being made and
welcomed the changes in the organization of the Action Plan and the focus on
aligning human and financial resources with IFAD’s strategic objectives. The
emphasis placed on building an institutional culture that supports IFAD’s
commitment to results and development effectiveness was also appreciated.

(b) IFAD Strategy for Knowledge Management

The Board reviewed the IFAD Strategy for Knowledge Management

(EB 2007/90/R.4). The strategy was commended by Directors, who recognized it as
a much improved, convincing and results-focused document. There was strong
endorsement of both the strategy and the meaningful consultative process that led
to its finalization. The Board approved the strategy and will be informed of progress
in its implementation through regular updates on the Action Plan and through the
annual report on development effectiveness.
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Evaluation (agenda item 5)

(a) Report of the Chairperson of the Evaluation Committee on the field
visit to Mali
The Executive Board welcomed the Report of the Chairperson of the Evaluation
Committee on the field visit to Mali (EB 2007/90/R.5) noting the success of the visit
and the national round-table workshop. Participants expressed their deepest
appreciation to the Government of Mali and the relevant IFAD divisions for the
excellent arrangements made and attention provided to all participants throughout
the trip, during both the visit to the Timbuktu region and the workshop in Bamako.

(b) Report of the Chairperson on the forty-seventh session of the
Evaluation Committee

The Chairperson of the Evaluation Committee presented the Board with the
Committee’s report on its forty-seventh session (EB 2007/90/R.6), held on 13 April
2007. The Evaluation Committee had reviewed the completion evaluation of the
Rural Micro-enterprise Development Programme in Colombia, the completion
evaluation of the Cordillera Highland Agricultural Resource Management Project in
the Philippines and the completion evaluation of the Participatory Irrigation
Development Programme in the United Republic of Tanzania.

IFAD’s participation in the Debt Initiative for Heavily Indebted
Poor Countries (agenda item 6)

The Executive Board considered the report contained in document EB 2007/90/R.7
and approved the contribution to the reduction of the Republic of Haiti’'s debt to
IFAD as of 31 December 2004 by adopting the following resolution:

“RESOLVED: that the Fund, upon declaration at completion point by the
International Monetary Fund and the World Bank that the Republic of Haiti has
satisfied the conditions for debt relief under the Debt Initiative for Heavily Indebted
Poor Countries, shall reduce the value of the Republic of Haiti’'s debt to IFAD through
the reduction by up to 100 per cent of its respective semi-annual debt-service
obligations to IFAD (principal and service-charge/interest payments), as these fall
due after the respective completion point, and up to the aggregate net present
value (NPV) amount of SDR 2.2 million in September 2005 NPV terms.”

The Board noted that the President of IFAD had transferred from IFAD’s internal
resources to the Trust Fund account an amount equivalent to US$10 million and
further took note of the status of implementation of the Heavily Indebted Poor
Countries (HIPC) Debt Initiative and IFAD participation therein.

Country strategic opportunities programme: Honduras
(agenda item 7)

In reviewing the results-based country strategic opportunities programme (COSOP)
for Honduras (EB 2007/90/R.8), the Board commended the Latin America and
Caribbean Division on the approach adopted, which centred on increasing the
income of the rural poor and strengthening their organizations. Board Directors
expressed concern about the lack of progress made in poverty reduction in the
country. The need to intensify the harmonization process currently under way and to
establish alliances with other donors in order to improve performance in addressing
serious poverty conditions in the country was also underlined. It was noted that the
Government had shown its commitment in this regard. In the context of knowledge
management, it was agreed that the experience gained by the Food and Agriculture
Organization of the United Nations (FAO) in hillside agriculture should be taken into
consideration during the implementation of the COSOP. Suggestions were also
received regarding proper risk management of the potential effects of external
shocks on the current portfolio.

Resources available for commitment (agenda item 8)

The resources available for commitment at this session (EB 2007/90/R.9 and its
addendum) were reviewed. As net inflows from 1 January to 31 March 2007 were
estimated at US$108.4 million and the total required to finance loan and grant
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proposals at this session was approximately US$132.1 million, the Board approved
the use of the advance commitment authority (ACA) for an amount of up to
US$23.7 million. This brings the level of ACA carried forward to US$477 million.

Project/programme proposals for consideration by the
Executive Board (agenda item 9)
The Executive Board considered the following project/programme proposals:

(a) Western and Central Africa
Sierra Leone: Rural Finance and Community Improvement Programme

The Executive Board considered the programme proposal contained in document
EB 2007/90/R.11 with its addendum and important assurances and adopted the
following resolution:

“RESOLVED: that the Fund shall provide a grant to the Republic of Sierra Leone in
various currencies in an amount equivalent to five million nine hundred and fifty
thousand special drawing rights (SDR 5,950,000) and upon such terms and
conditions as shall be substantially in accordance with the terms and conditions
presented herein.”

(b) Eastern and Southern Africa
(i) Burundi: Livestock Sector Rehabilitation Support Project

The Executive Board considered the project proposal contained in document
EB 2007/90/R.12 with its addendum and important assurances and adopted the
following resolution:

“RESOLVED: that the Fund shall provide a grant to the Republic of Burundi in
various currencies in an amount equivalent to nine million three hundred thousand
special drawing rights (SDR 9,300,000) and upon such terms and conditions as shall
be substantially in accordance with the terms and conditions presented herein.”

(i) Comoros: National Programme for Sustainable Human Development
The Executive Board considered the programme proposal contained in document
EB 2007/90/R.13 with its important assurances and adopted the following
resolution:

“RESOLVED: that the Fund shall provide a grant to the Union of the Comoros in
various currencies in an amount equivalent to three million one hundred and fifty
thousand special drawing rights (SDR 3,150,000), and upon such terms and
conditions as shall be substantially in accordance with the terms and conditions
presented herein.”

(iii) Ethiopia: Participatory Small-scale Irrigation Development Programme
The Executive Board considered the programme proposal contained in document
EB 2007/90/R.14 with its addendum and important assurances and adopted the
following resolutions:

“RESOLVED: that the Fund shall make a loan to the Federal Democratic Republic of
Ethiopia in various currencies in an amount equivalent to thirteen million three
hundred thousand special drawing rights (SDR 13,300,000) to mature on or prior to
1 April 2047 and to bear a service charge of three fourths of one per cent (0.75 per
cent) per annum and to be upon such terms and conditions as shall be substantially
in accordance with the terms and conditions presented herein.

RESOLVED FURTHER: that the Fund shall provide a grant to the Federal Democratic
Republic of Ethiopia in various currencies in an amount equivalent to thirteen million
three hundred thousand special drawing rights (SDR 13,300,000) and upon such
terms and conditions as shall be substantially in accordance with the terms and
conditions presented herein.”



EB/90/Rev.1
(iv) Kenya: Smallholder Horticulture Marketing Programme

22. The Executive Board considered the programme proposal contained in document

23.

24,

25.

26.

EB 2007/90/R.15 with its addendum and important assurances and adopted the
following resolutions:

“RESOLVED: that the Fund shall make a loan to the Republic of Kenya in various
currencies in an amount equivalent to fifteen million six hundred thousand special
drawing rights (SDR 15,600,000) to mature on or prior to 15 June 2046 and to bear
a service charge of three fourths of one per cent (0.75 per cent) per annum, and to
be upon such terms and conditions as shall be substantially in accordance with the
terms and conditions presented herein.

RESOLVED FURTHER: that the Fund shall provide a grant to the Republic of Kenya in
various currencies in an amount equivalent to three hundred and thirty-five
thousand special drawing rights (SDR 335,000) and upon such terms and conditions
as shall be substantially in accordance with the terms and conditions presented
herein.”

(c) Asia and the Pacific

Cambodia: Rural Livelihoods Improvement Project in Kratie, Preah Vihear
and Ratanakiri
The Executive Board considered the project proposal contained in document
EB 2007/90/R.16 with its important assurances and adopted the following
resolution:

“RESOLVED: that the Fund shall provide a grant to the Kingdom of Cambodia in
various currencies in an amount equivalent to six million four hundred thousand
special drawing rights (SDR 6,400,000) and upon such terms and conditions as shall
be substantially in accordance with the terms and conditions presented herein.”

(d) Near East and North Africa

Syrian Arab Republic: North-eastern Region Rural Development Project
The Executive Board considered the project proposal contained in document
EB 2007/90/R.17 with its addendum and important assurances and adopted the
following resolution:

“RESOLVED: that the Fund shall make a loan to the Syrian Arab Republic in various
currencies in an amount equivalent to thirteen million three hundred and eighty
thousand special drawing rights (SDR 13,380,000) to mature on or prior to

1 December 2046 and to bear a service charge of three fourths of one per cent
(0.75 per cent) per annum, and to be upon such terms and conditions as shall be
substantially in accordance with the terms and conditions presented herein.”

The representative for the United States stated that, in accordance with United
States legislation, her country would vote no and therefore opposed the project
proposal for the Syrian Arab Republic.

(e) President’s memorandum: Modification of supervision arrangements

The Executive Board considered the proposal contained in document

EB 2007/90/R.18 and approved a change in the supervision arrangements for the
26 projects listed in the table on page 3 of said document, whereby the cooperating
institution would be replaced by direct IFAD supervision. The respective loan
agreements would be amended and the letters of appointment of the respective
cooperating institutions terminated. It was agreed that further discussions would be
held with Convenors and Friends on issues raised by Board Directors during
deliberations.
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Grant proposals for consideration by the Executive Board
(agenda item 10)
The Executive Board considered the following grant proposals:

(a) Grants under the global/regional grants window to CGIAR-supported
international centres

The Executive Board considered the grant proposals contained in document

EB 2007/90/R.19, and by adopting the following resolutions agreed to support four
agricultural research and training programmes to be implemented through the
Consultative Group on International Agricultural Research (CGIAR)-supported
centres:

“RESOLVED: that the Fund, in order to finance, in part, the Programme for
Technology Transfer to Enhance Rural Livelihoods and Natural Resource
Management in the Arabian Peninsula, shall make a grant not exceeding one million
five hundred thousand United States dollars (US$1,500,000) to the International
Center for Agricultural Research in the Dry Areas (ICARDA) for a five-year
programme upon such terms and conditions as shall be substantially in accordance
with the terms and conditions presented to the Executive Board herein.

FURTHER RESOLVED: that the Fund, in order to finance, in part, the Programme for
Pro-poor Rewards for Environmental Services in Africa, shall make a grant not
exceeding one million United States dollars (US$1,000,000) to the World
Agroforestry Centre (ICRAF) for a four-year programme upon such terms and
conditions as shall be substantially in accordance with the terms and conditions
presented to the Executive Board herein.

FURTHER RESOLVED: that the Fund, in order to finance, in part, the Programme for
Harnessing the True Potential of Legumes: Economic and Knowledge Empowerment
of Poor Farmers in Rainfed Areas in Asia, shall make a grant not exceeding one
million four hundred thousand United States dollars (US$1,400,000) to the
International Crops Research Institute for the Semi-Arid Tropics (ICRISAT) for a
four-year programme upon such terms and conditions as shall be substantially in
accordance with the terms and conditions presented to the Executive Board herein.

FURTHER RESOLVED: that the Fund, in order to finance, in part, the Programme for
Alleviating Rural Poverty by Improving Rice Production in Eastern and Southern
Africa, shall make a grant not exceeding one million five hundred thousand United
States dollars (US$1,500,000) to the International Rice Research Institute (IRRI) for
a three-year programme upon such terms and conditions as shall be substantially in
accordance with the terms and conditions presented to the Executive Board herein.”

(b) Grants under the global/regional grants window to non-CGIAR-
supported international centres

The Executive Board considered the information contained in document

EB 2007/90/R.20 and, by adopting the following resolutions, agreed to support

three agricultural research and training programmes to be implemented through

non-CGIAR-supported centres:

“RESOLVED: that the Fund, in order to finance, in part, the Programme for
Knowledge Networking for Rural Development in Asia/Pacific Region (ENRAP) —
Phase 11l shall make a grant not exceeding one million and eighty-five thousand
United States dollars (US$1,085,000) to the International Development Research
Centre (IDRC) for a three-year programme upon such terms and conditions as shall
be substantially in accordance with the terms and conditions presented to the
Executive Board herein.

FURTHER RESOLVED: that the Fund, in order to finance, in part, the Programme for
Green Water Credits — Pilot Operation, shall make a grant not exceeding one million
five hundred thousand United States dollars (US$1,500,000) to World Soil
Information (ISRIC) for a three-year programme upon such terms and conditions as
shall be substantially in accordance with the terms and conditions presented to the
Executive Board herein.
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FURTHER RESOLVED: that the Fund, in order to finance, in part, the Regional
Programme in Support of Rural Populations of African Descent in Latin America,
shall make a grant not exceeding one million five hundred thousand United States
dollars (US$1,500,000) to the Executive Secretariat of the Andrés Bello Agreement
for a four-year programme upon such terms and conditions as shall be substantially
in accordance with the terms and conditions presented to the Executive Board
herein.”

(c) Grant under the country-specific grants window to the Federation of
Production Cooperatives for the Programme for the Development of
Rural Finance Networks in the Republic of Paraguay

The Executive Board considered the information contained in document

EB 2007/90/R.21 and approved the proposed grant by adopting the following

resolution:

“RESOLVED: that the Fund, in order to finance in part, the Programme for the
Development of Rural Finance Networks in the Republic of Paraguay for three years,
shall make a grant not exceeding six hundred and eighty thousand United States
dollars (US$680,000) to the Federation of Production Cooperatives upon such terms
and conditions as shall be substantially in accordance with the terms and conditions
presented herein.”

Planned project activities (agenda item 11)

The Executive Board reviewed the document on planned project activities for
2007-2008 (EB 2007/90/R.22) taking note of the information provided on the
projects and programmes in the pipeline and the COSOPs under preparation and
planned for submission to forthcoming Board sessions.

Financial matters (agenda item 12)

(a) Report on the status of contributions to the Seventh Replenishment of
IFAD’s resources
The Executive Board reviewed the status of contributions to the Seventh
Replenishment of IFAD’s Resources (EB 2007/90/R.23) and the updated information
provided in an oral statement. The Board noted that, to date, aggregate pledges —
including complementary contributions — amounted to US$616 million or almost 86
per cent of the target amount of US$720 million. Instruments of contribution
deposited and payments made against pledges not supported by instruments of
contribution amounted to US$418 million, or 68 per cent of pledges. Member States
that had not yet announced their pledges to the Seventh Replenishment were urged
to do so promptly; while those that had not yet deposited their respective
instruments of contribution or paid their contribution were also requested to do so
as soon as possible.

(b) IFAD’s investment portfolio
(i) Report on IFAD’s investment portfolio for 2006

The Executive Board reviewed the report on IFAD’s investment portfolio for 2006
(EB 2007/90/R.24). Directors noted that the aggregate income from investments in
2006 amounted to US$58 million, representing a net rate of return of 2.46 per cent.

(ii) Report on IFAD’s investment portfolio for the first two months of 2007

The Executive Board reviewed the report on IFAD’s investment portfolio for the
first two months of 2007 (EB 2007/90/R.25), noting that there had been a positive
return resulting in an aggregate investment income of US$18.5 million. Directors
were informed that, as at the end of February 2007, the investment portfolio
included US$1,479 million of highly liquid assets and thus amply complied with the
Liquidity Policy approved by the Board in December 2006.

(c) Status report on arrears in principal, interest and service charge
payments

In reviewing the status report on arrears in principal, interest and service charge

payments (EB 2007/90/R.26), the Board noted that, as at 31 December 2006, there

was an overall increase in arrears of US$13.6 million compared with 2005. It further
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noted that 80.3 per cent of the total amount overdue comprised the outstanding
arrears of seven countries for which no settlement plans had so far been possible.
Directors welcomed the information that, in the past few months, several borrowers
had made payments on overdue charges in an amount of US$6.2 million and that,
as a result of Sierra Leone reaching its completion point under the HIPC Debt
Initiative, a further US$4.3 million had been settled.

(d) Requirements for the twenty-eighth drawdown of Member State
contributions in 2007
The Executive Board reviewed the requirements for the twenty-eighth drawdown of
Member State contributions in 2007 (EB 2007/90/R.27). It approved the drawdown
of 30 per cent of Seventh Replenishment contributions starting in May 2007 to meet
loan and grant disbursements for 2007, or as may be stipulated in agreements with
individual Member States. It also authorized the use of the Fund’s liquid assets to
finance disbursement needs not covered by the drawdown.

(e) Report of the Audit Committee

The chairperson of the Audit Committee presented the Committee’s report on its
ninety-sixth meeting (EB 2007/90/R.28), held on 30 March 2007, during which the
Committee reviewed IFAD’s consolidated financial statements for 2006 and
recommended their endorsement by the Board. Furthermore, the Chairperson
reported on the review of the implementation of the IFAD Policy on Preventing Fraud
and Corruption in its Activities and Operations and on the examination of the
activities of the Oversight Committee and of the Office of Internal Audit.

The Board was informed that with the resignation of France from the Audit
Committee in November 2006, a new member from List A needed to be appointed
as the composition of the Audit Committee requires four List A members. After
consultation with List A members of the Board, Spain was nominated to replace
France. The Board endorsed the appointment of Spain as a member of the Audit
Committee.

() Audited financial statements of IFAD for 2006

The Executive Board reviewed the audited consolidated financial statements of IFAD
for 2006 and PricewaterhouseCoopers’ draft audit opinion (EB 2007/90/R.29 and its
corrigendum to be revised as EB 2007/90/R.29/Rev.1). In accordance with the
recommendation of the Audit Committee, the Board endorsed the financial
statements and agreed to submit them to the thirty-first session of the Governing
Council for approval.

Progress report on the IFAD Field Presence Pilot Programme
(agenda item 13)

The Executive Board reviewed the progress report on IFAD’s Field Presence Pilot
Programme (EB 2007/90/R.30), noting that this was the final report prior to the
evaluation of the programme. This evaluation was already under way and would be
presented to the Board at its September 2007 session. Directors welcomed the
operational lessons learned through the self-assessment being undertaken by IFAD
and the positive effects verified. The assessment deals with areas such as support
for project implementation, policy dialogue, partnership with in-country
stakeholders, knowledge management and capacity-building. An informal seminar
would be held on this matter before the September 2007 session of the Board.

Progress report on the implementation of the
recommendations made by the corporate-level evaluation of
the Direct Supervision Pilot Programme (agenda item 14)

The progress report on implementation of the recommendations of the corporate-
level evaluation of the Direct Supervision Pilot Programme (EB 2007/90/R.31) was
reviewed. Directors noted that the recommendations had been fully implemented
and that Management had begun a review of the overall quality assurance system
within the context of IFAD’s Action Plan. The Board looked forward to a report at its
next session on the progress being made in the development of such a system.
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Report on the implementation of the IFAD Policy on Preventing
Fraud and Corruption in its Activities and Operations

(agenda item 15)

The Board turned to a review of the report on the implementation of the IFAD Policy
on Preventing Fraud and Corruption in its Activities and Operations

(EB 2007/90/R.32). Directors welcomed the progress that has been made since the
adoption of the policy in November 2005, namely the communication campaign, the
establishment of an investigation section and a sanctions committee, and the
debarment procedures for staff and vendors, which are being developed to
strengthen IFAD’s disciplinary proceedings.

Progress report on cooperation agreements with Member
Governments: The IFAD/Belgian Survival Fund Joint
Programme (agenda item 16)

Directors considered the progress report on the IFAD/Belgian Survival Fund Joint
Programme (EB 2007/90/R.33) and welcomed the information provided.

Other business (agenda item 17)

(a) Cooperation agreement between IFAD and the International Food
Policy Research Institute

The Board authorized the President to negotiate a cooperation agreement with the

International Food Policy Research Institute (IFPRI), as described in document

EB 2007/90/R.34.

(b) Proposed IFAD engagement in the Africa Enterprise Challenge Fund

The Executive Board noted the information contained in document EB 2007/90/R.35
on IFAD’s proposed engagement in the Africa Enterprise Challenge Fund, which
would provide a further dimension to IFAD’s programmatic involvement in Africa.

(c) Cooperation among the three Rome-based agencies

Discussions were held on the cooperation among the Rome-based agencies

(EB 2007/90/R.37/Rev.1). Directors were informed that a joint exercise was under
way to map ongoing collaboration among the three agencies and to explore areas of
activity to expand such collaboration. In addition, IFAD, the Food and Agriculture
Organization of the United Nations and the World Food Programme are working
together on a joint report on how the agencies can team up in the future in the
provision of back-office, administrative and processing functions. Both reports will
be made available to the Board.

(d) Ad hoc Committee of the Executive Board to review Member State’s
Voting Rights and the Role, Effectiveness and Membership of the
Executive Board

The Board considered the report of the Ad hoc Committee of the Executive Board to

review Member States’ Voting Rights and the Role, Effectiveness and Membership of

the Executive Board (EB 2007/90/R.36), which had been submitted to the December

2006 session of the Board.

The Convenor of List C, on behalf of that list, and some members of List B proposed
that the Ad hoc Committee be revitalized. Members of List A were not of the same
opinion and suggested that the Convenors and Friends could be used as a forum to
decide on the process for moving forward.

The Convenor of List C, on behalf of that list, and two List B countries informed the
Board that they could not consider the discussion of IFAD governance issues at the
informal forum of Convenors and Friends and expressed their disappointment that,
in their view, a commitment made under the Seventh Replenishment on these
governance issues had not been fulfilled.
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ALGERIA

Mohamed Larbi GHANEM

Directeur générale du budget
par intérim

Ministére des finances

Alger

Abderrahman HAMIDAOUI

Ministre plénipotentiaire

Représentant permanent adjoint
de la République algérienne
démocratique et populaire auprés
des organisations spécialisées
des Nations Unies

Rome

Habiba DJERIR TALEB

Secrétaire diplomatique

Représentant permanent suppléant
de la République algérienne
démocratique et populaire auprés
des organisations spécialisées
des Nations Unies

Rome

ARGENTINA

Maria del Carmen SQUEFF
Consejero
Representante Permanente Adjunto
de la Republica Argentina
ante el FIDA
Roma

BELGIUM

Philip HEUTS
Conseiller
Coopération internationale
Représentant permanent suppléant
du Royaume de Belgique
aupres du FIDA
Rome
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BRAZIL

Benvindo BELLUCO

General Coordinator for Policies
with Organizations

Secretariat of International Affairs

Ministry of Planning, Budget and
Management

Brasilia, D.F.

Felipe HADDOCK LOBO GOULART

Second Secretary

Alternate Permanent Representative
of the Federative Republic of
Brazil to the United Nations Food
and Agriculture Agencies

Rome

CAMEROON

Médi MOUNGUI

Deuxiéme Conseiller

Représentant permanent adjoint
de la République du Cameroun
aupres du FIDA

Rome

CANADA

James MELANSON

Counsellor

Deputy Permanent Representative
of Canada to the United Nations
Food and Agriculture Agencies

Rome

Laurie HAYLEY

Adviser

Permanent Mission of Canada to
the United Nations Food and
Agriculture Agencies

Canadian Embassy

Rome
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CHINA

JU Kuilin

Deputy Director-General
International Department
Ministry of Finance
Beijing

HUANG Wenhang

Deputy Director

IFI Division 1V
International Department
Ministry of Finance
Beijing

WANG Ling

Project Officer

IFI Division IV
International Department
Ministry of Finance
Beijing

WU Wen Zhi

First Secretary

Alternate Permanent Representative
of the People’s Republic of China
to the United Nations Food and
Agriculture Agencies

Rome

DENMARK

Kristian HBJERSHOLT

Minister Counsellor

Deputy Permanent Representative of
the Kingdom of Denmark to IFAD

Rome

Joo Ran NORREEN

Attaché

Alternate Permanent Representative
of the Kingdom of Denmark to IFAD

Rome
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FINLAND

FRANCE
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Abdel Aziz MOHAMED HOSNEY

Agricultural Counsellor

Deputy Permanent Representative
of the Arab Republic of Egypt
to the United Nations Food and
Agriculture Agencies

Rome

Yasser SOROUR

Second Secretary

Alternate Permanent Representative
of the Arab Republic of Egypt
to the United Nations Food and
Agriculture Agencies

Rome

Heidi PIHLATIE

Minister Counsellor

Permanent Representative
of the Republic of Finland
to the United Nations Food
and Agriculture Agencies

Rome

Vincent PERRIN
Chef du Bureau de I'Aide au
développement et des institutions

multilatérales de développement (DGTPE)

Ministére de I'’économie,
des finances et de l'industrie
Paris

Marc TROUYET

Conseiller

Représentant permanent adjoint
de la République francaise
aupres de I'OAA

Rome
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GERMANY
Hans-Heinrich WREDE
Ambassador of the Federal
Republic of Germany
to IFAD
Rome
Bernd DUNNZLAFF
Counsellor
Alternate Permanent Representative
of the Federal Republic of Germany
to IFAD
Rome
Daniela WUST
Assistant
Permanent Representation of the
Federal Republic of Germany
Rome
GREECE

Georgios PANDREMENOS

Expert-Minister Counsellor

Director of the Cabinet of
the Deputy Minister for
Foreign Affairs

Athens

Emmanuel MANOUSSAKIS
Minister Plenipotentiary
for Agricultural Affairs
Alternate Permanent Representative
of the Hellenic Republic to IFAD
Rome

Nike KOUTRAKOU

First Counsellor

Director

Urgent Humanitarian and
Food Aid Division

Ministry of Foreign Affairs

Athens

15



Annex | EB/90/Rev.1

GUATEMALA

Francisco BONIFAZ RODRIGUEZ
Embajador de la Republica
de Guatemala ante los Organismos
de las Naciones Unidas
Roma

lleana RIVERA DE ANGOTTI

Ministro Consejero

Representante Permanente Alterno
de la Republica de Guatemala
ante los Organismos de las
Naciones Unidas

Roma

INDIA

Rajiv DOGRA

Ambassador of the Republic of India
to the United Nations Food and
Agriculture Agencies

Rome

Ramalingam PARASURAM

Minister (Agriculture)

Alternate Permanent Representative
of the Republic of India to the
United Nations Food and
Agriculture Agencies

Rome

INDONESIA

Hasanuddin IBRAHIM
Secretary-General
Department of Agriculture
Jakarta

Siti Nugraha MAULUDIAH

First Secretary

Alternate Permanent Representative
of the Republic of Indonesia to IFAD

Rome
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INDONESIA (cont’d)

Nugraha ADI

International Fund Coordinator
Board of Fiscal Policy
Department of Finance
Jakarta

Ade CANDRADIJAYA
Chief of Sub-Division for

Programme Cooperation
Department of Agriculture
Jakarta

Adriani Kusuma WARDANI

Head of Section

Director for Economic Development
and Environment Affairs

Department of Foreign Affairs

Jakarta Pusat

ITALY

Augusto ZODDA

Membre du Service de Consultation
et supervision fiscale

Ministére de I’économie et
des finances

Rome

JAPAN

Kazumi ENDO

Counsellor

Deputy Permanent Representative
of Japan to the United Nations
Food and Agriculture Agencies

Rome

Chishiro MATSUMOTO
Second Secretary
Economic Section
Embassy of Japan
Rome
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KUWAIT

Waleed AL-BAHAR

Regional Manager for Central Asia
and European Countries

Kuwait Fund for Arab
Economic Development

Kuwait City

MALI

Modibo Mahamane TOURE

Deuxiéme Conseiller

Représentant permanent adjoint
de la République du Mali
aupres du FIDA

Rome

MEXICO

Vladimir HERNANDEZ LARA

Consejero

Representante Permanente Alterno
de los Estados Unidos Mexicanos
ante el FIDA

Roma

Victor Daniel FLORES FUENTES

Consejero

Representante Permanente Alterno
de los Estados Unidos Mexicanos
ante el FIDA

Roma

NETHERLANDS

Ewald WERMUTH

Ambassador of the Kingdom of
the Netherlands to IFAD

Rome
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NETHERLANDS (cont’d)

Theo VAN BANNING

Counsellor

Deputy Permanent Representative
of the Kingdom of the Netherlands
to IFAD

Rome

Marjorie MEIS

Policy Adviser

Coordination and Institutional
Affairs Division

United Nations and International
Financial Institutions Department

Ministry of Foreign Affairs

The Hague

Marjolein GEUSEBROEK

Second Secretary

Alternate Permanent Representative
of the Kingdom of the Netherlands
to IFAD

Rome

NIGERIA

Yaya O. OLANIRAN

Permanent Representative Designate
of the Federal Republic of Nigeria
to the United Nations Food and
Agriculture Agencies

Rome

NORWAY

Arne B. HONNINGSTAD

Ambassador

Permanent Representative of the
Kingdom of Norway to IFAD

Rome

Daniel VAN GILST

Second Secretary

Deputy Permanent Representative
of the Kingdom of Norway to IFAD

Rome
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NORWAY (cont’d)

Magne HAREIDE

Trainee

Royal Norwegian Embassy
Rome

PAKISTAN

Mirza Qamar BEG

Ambassador of the Islamic Republic
of Pakistan to the United Nations
Food and Agriculture Agencies

Rome

Aamir Ashraf KHAWAJA

Agricultural Counsellor

Alternate Permanent Representative
of the Islamic Republic of Pakistan
to the United Nations Food and
Agriculture Agencies

Rome

QATAR

Akeel HATOOR

Adviser

Embassy of the State
of Qatar

Rome

SAUDI ARABIA

Abdul Rahman Mohammad A. ALANGARI

Permanent Representative of the
Kingdom of Saudi Arabia to FAO

Rome
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SOUTH AFRICA

Doctor MASHABANE
Director

Humanitarian Affairs
Ministry of Foreign Affairs
Pretoria

Duncan SEBEFELO

Counsellor (Multilateral Affairs)

Alternate Permanent Representative
of the Republic of South Africa to
the United Nations Food and
Agriculture Agencies

Rome

Margaret MOHAPI

First Secretary

Alternate Permanent Representative
of the Republic of South Africa to
the United Nations Food and
Agriculture Agencies

Rome

SPAIN

Ernesto RIOS LOPEZ

Consejero

Representante Permanente Adjunto
de Espafa ante los Organismos
de las Naciones Unidas

Roma

Jorge CABRERA ESPINOS
Primer Secretario
Embajada de Espafia
Roma

Angel OROZCO GOMEZ

Agregado

Representante Permanente Alterno
de Espafa ante los Organismos
de las Naciones Unidas

Roma

Carmen GARRIDO GARCIA
Técnico

Embajada de Espafia
Roma
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Ann UUSTALU

Minister

Permanent Representative
of the Kingdom of Sweden
to IFAD

Rome

Pio WENNUBST

Directeur des opérations
pour la Tanzanie

Direction du développement et
de la coopération (DDC)

Dar es Salaam

Majed Ali Ahmed OMRAN AL SHAMSI
Director

Revenue Department

Ministry of Finance and Industry
Abu Dhabi

Ahmed Ali BINHAIDAR

Deputy Director

Budget Department

Ministry of Finance and Industry
Abu Dhabi

Elizabeth NASSKAU

Deputy Permanent Representative of
the United Kingdom of Great Britain and
Northern Ireland to the United Nations
Food and Agriculture Agencies

Rome
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UNITED STATES

Liza MORRIS

Deputy Director

Office of Multilateral
Development Banks

Department of the Treasury

Washington, D.C.

Carol KRAMER-LEBLANC
Senior Agricultural Economist
Office of Multilateral
Development Banks
Department of the Treasury
Washington, D.C.

VENEZUELA (BOLIVARIAN REPUBLIC OF)

Liliana MEDINA

Gerente de Cooperaciéon Internacional
y Relaciones Multilaterales

Vicepresidencia de Cooperacion y
Financiamiento Internacional

Banco de Desarrollo Econémico y
Social de Venezuela (BANDES)

Caracas

Mariella MANCINI

Consejera

Embajada de la Republica
Bolivariana de Venezuela

Roma

YEMEN

Abdulrahman Mohammed BAMATRAF
Ambassador of the Republic of
Yemen to the United Nations
Food and Agriculture
Agencies
Rome
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BURUNDI

Adrien NAHAYO

Premier Conseiller

Représentant permanent suppléant
de la République du Burundi
aupres du FIDA

Rome
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the Executive Board
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EB 2007/90/R.1

EB 2007/90/R.1/Add.1

EB 2007/90/R.2

EB 2007/90/R.3

EB 2007/90/R.4

EB 2007/90/R.5

EB 2007/90/R.6

EB 2007/90/R.7

EB 2007/90/R.8
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EB 2007/90/R.10
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+ Add.1 + Sup.1
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2
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5(a)

5(b)

n/a

9(a)(ii)

9(b)(®)

9(b)(ii)

9(b) (iii)

9(b)(iv)

9(c)

Title
Provisional agenda
Schedule of work

Proposed arrangements for implementation of a
debt sustainability framework at IFAD

IFAD Policy for Grant Financing in relation to the
debt sustainability framework

IFAD Strategy for Knowledge Management

Report of the Evaluation Committee Chairperson
on the field visit to Mali

Report of the Chairperson on the forty-seventh
session of the Evaluation Committee

IFAD’s participation in the Debt Initiative for
Heavily Indebted Poor Countries

Honduras: Country strategic opportunities
programme

Resources available for commitment
Guinea Bissau: Rural Rehabilitation and
Community Development Project

Sierra Leone: Rural Finance and Community
Improvement Programme

Burundi: Livestock Sector Rehabilitation Support
Project

Comoros: National Programme for Sustainable
Human Development

Ethiopia: Participatory Small-scale Irrigation
Development Programme

Kenya: Smallholder Horticulture Marketing
Programme

Cambodia: Rural Livelihoods Improvement
Project in Kratie, Preah Vihear and Ratanakiri
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EB 2007/90/R.28
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+ Corr.1

EB 2007/90/R.30
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EB 2007/90/R.32

EB 2007/90/R.33

9(d)

9(e)

10(a)

10(b)

10(c)
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12(a)
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12(c)
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12(e)

12(f)
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14

15
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Syrian Arab Republic: North-eastern Region
Rural Development Project

President’s memorandum: Modification of
supervision arrangements

Grants under the global/regional grants window to
CGIAR-supported international centres

Grants under the global/regional grants window to
non-CGIAR-supported international centres

Grant to the Federation of Production
Cooperatives for the Programme for the
Development of Rural Finance Networks in the
Republic of Paraguay

Planned project activities 2007-2008

Report on the status of contributions to the
Seventh Replenishment of IFAD’s resources

Report on IFAD’s investment portfolio for 2006

Report on IFAD’s investment portfolio for the first
two months of 2007

Status report on arrears in principal, interest and
service charge payments

Requirements for the twenty-eighth drawdown of
Member State contributions in 2007

Report of the Audit Committee

Audited financial statements of IFAD as at 31
December 2006

Progress report on the Field Presence Pilot
Programme

Progress report on the implementation of the
recommendations made by the corporate-level
evaluation of the Direct Supervision Pilot
Programme

Report on the implementation of the IFAD Policy
on Preventing Fraud and Corruption in its
Activities and Operations

Progress report on cooperation agreements with

Member Governments: The IFAD/Belgian
Survival Fund Joint Programme
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EB 2007/90/R.34

EB 2007/90/R.35

EB 2007/90/R.36

EB 2007/90/R.37*

EB 2007/90/INF.1

EB 2007/90/INF.2/Rev.1

EB 2007/90/INF.3

EB 2007/90/INF.4

EB 2007/90/INF.5

EB 2007/90/INF.7*

*Document provided in English only.

17(a)

17(b)

17(d)

17(c)
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Cooperation agreement with the International
Food Policy Research Institute

Proposed IFAD engagement in the Africa
Enterprise Challenge Fund

Ad hoc Committee of the Executive Board to
review Member States’ voting rights and the role,
effectiveness and membership of the Executive
Board

Cooperation among the three Rome-based
agencies on reform

Arrangements for the ninetieth session of the
Executive Board

Nepal: Implementation of the first cycle of the
Western Uplands Poverty Alleviation Project
financed under the flexible lending mechanism

Haiti: Implementation of the first cycle of the
Productive Initiatives Support Programme in Rural
Areas financed under the Flexible Lending
Mechanism

2006 Grants under the global/regional and
country-specific grant windows approved by the
President

List of participants at the ninetieth session of the
Executive Board

Summary of project, programme and grant
proposals discussed by the Executive Board
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Agenda
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10.

11.

Opening of the session
Adoption of the agenda
Debt sustainability framework

(a) Proposed arrangements for implementation of a debt sustainability framework
at IFAD

(b) IFAD Policy for Grant Financing in relation to the debt sustainability
framework

IFAD’s Action Plan for Improving its Development Effectiveness

(a) Action Plan update
(b) IFAD Strategy for Knowledge Management

Evaluation

(a) Report of the Chairperson of the Evaluation Committee on the field visit to
Mali

(b) Report of the Chairperson on the forty-seventh session of the Evaluation
Committee

IFAD’s participation in the Debt Initiative for Heavily Indebted Poor Countries
Country strategic opportunities programme: Honduras
Resources available for commitment
Project/programme proposals for consideration by the Executive Board
(a) Western and Central Africa

Sierra Leone: Rural Finance and Community Improvement Programme
(b) Eastern and Southern Africa

() Burundi: Livestock Sector Rehabilitation Support Project

(i) Comoros: National Programme for Sustainable Human Development
(iii) Ethiopia: Participatory Small-scale Irrigation Development Programme
(iv) Kenya: Smallholder Horticulture Marketing Programme

(c) Asia and the Pacific

Cambodia: Rural Livelihoods Improvement Project in Kratie, Preah
Vihear and Ratanakiri

(d) Near East and North Africa

Syrian Arab Republic: North-eastern Region Rural Development Project
(e) President’s memorandum: Modification of supervision arrangements
Grant proposals for consideration by the Executive Board

(a) Grants under the global/regional grants window to CGIAR-supported
international centres

(b) Grants under the global/regional grants window to non-CGIAR-supported
international centres

(c) Grant under the country-specific grants window to the Federation of
Production Cooperatives for the Programme for the Development of Rural
Finance Networks in the Republic of Paraguay

Planned project activities
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12.

13.
14.

15.

16.

17.
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Financial matters

@
(b)
(©)
@

(e)
®

Report on the status of contributions to the Seventh Replenishment of IFAD’s
resources

IFAD’s investment portfolio

() Report on IFAD’s investment portfolio for 2006

(i) Report on IFAD’s investment portfolio for the first two months of 2007
Status report on arrears in principal, interest and service charge payments
Requirements for the twenty-eighth drawdown of Member State contributions
in 2007

Report of the Audit Committee

Audited financial statements of IFAD for 2006

Progress report on the IFAD Field Presence Pilot Programme

Progress report on the implementation of the recommendations made by the
corporate-level evaluation of the Direct Supervision Pilot Programme

Report on the implementation of the IFAD Policy on Preventing Fraud and
Corruption in its Activities and Operations

Progress report on cooperation agreements with Member Governments: The
IFAD/Belgian Survival Fund Joint Programme

Other business

@

(b)
(©)
C)

Cooperation agreement between IFAD and the International Food Policy
Research Institute

Proposed IFAD engagement in the Africa Enterprise Challenge Fund
Cooperation among the three Rome-based agencies

Ad hoc Committee of the Executive Board to review Member State’s Voting
Rights and the Role, Effectiveness and Membership of the Executive Board
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