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COUNTRY DATA 
 

ARMENIA 

 1

 
 

Land area (km2 thousand) 2001 1/ 28
Total population (million) 2001 1/ 3.09
Population density (people per km2) 2001 1/ 135
Local currency Armenian Dram (AMD)
 
Social Indicators 
Population (average annual population growth rate) 
1995-2001 1/ 

-1

Crude birth rate (per thousand people) 2001 1/ 11
Crude death rate (per thousand people) 2001 1/ 7
Infant mortality rate (per thousand live births) 2001 1/ 31
Life expectancy at birth (years) 2000 1/ 74
 
Number of rural poor (million) (approximate) 1/ n/a
Poor as % of total rural population 1/ n/a
Total labour force (million) 2001 1/ 1.93
Female labour force as % of total 2001 1/ 49
 
Education 
School enrolment, primary (% gross) 2001 1/ 78 a/
Adult illiteracy rate (% age 15 and above) 2001 1/ 2
 
Nutrition 
Daily calorie supply per capita, 1997 2/ 2 371
Malnutrition prevalence, height for age (% of children 
under 5) 2001 1/ 

13 a/

Malnutrition prevalence, weight for age (% of children 
under 5) 2001 1/ 

3 a/

 
Health 
Health expenditure, total (as % of GDP) 2001 1/ 8 a/
Physicians (per thousand people) 2001 1/ n/a
Population using improved water sources (%) 2000 3/ n/a
Population with access to essential drugs (%)1999 3/ 0-49
Population using adequate sanitation facilities (%) 2000 
3/ 

n/a

 
Agriculture and Food 
Food imports (% of merchandise imports) 2001 1/ 25 a/
Fertilizer consumption (hundreds of grams per ha of 
arable land) 2000 1/ 

141

Food production index (1989-91=100) 2001 1/ 71
Cereal yield (kg per ha) 2001 1/ 1 859
 
Land Use 
Arable land as % of land area 2000 1/ 18
Forest area as % of total land area 2000 1/ 12
Irrigated land as % of cropland 2000 1/ 51

 
 
a/ Data are for years or periods other than those 

specified. 
 
1/ World Bank, World Development Indicators CD 

ROM 2003. 
2/ UNDP, Human Development Report, 2000. 
3/ UNDP, Human Development Report, 2003. 
 

 
GNI per capita (USD) 2001 1/ 570
GDP per capita growth (annual %) 2000 1/ 9.4
Inflation, consumer prices (annual %) 2001 1/ 3
Exchange rate: USD 1.00  = AMD 510
 
Economic Indicators 
GDP (USD million) 2001 1/ 2 118
Average annual rate of growth of GDP 1/ 
1981-1991 n.a.
1991-2001 1.6
 
Sectoral distribution of GDP 2001 1/ 
% agriculture 28
% industry 34
   % manufacturing 22
% services 38
 
Consumption 2001 1/ 
General government final consumption expenditure (as 
% of GDP) 

11

Household final consumption expenditure, etc. (as % of 
GDP) 

91

Gross domestic savings (as % of GDP) -2
 
Balance of Payments (USD million) 
Merchandise exports 2001 1/ 340
Merchandise imports 2001 1/ 870
Balance of merchandise trade -530
 
Current account balances (USD million) 
     before official transfers 2001 1/ -402
     after official transfers 2001 1/ -201
Foreign direct investment, net 2001 1/ n/a
 
Government Finance 
Overall budget deficit (including grants) (as % of GDP) 
2001 1/ 

n/a

Total expenditure (% of GDP) 2001 1/ n/a
Total external debt (USD million) 2000 1/ 1 001
Present value of debt (as % of GNI) 2000 1/ 30
Total debt service (% of exports of goods and services) 
2000 1/ 

8

 
Lending interest rate (%) 2001 1/ 27
Deposit interest rate (%) 2001 1/ 15
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PREVIOUS IFAD FINANCING IN ARMENIA 
 
 

Project 
Id 

Project 
Name 

Initiating 
Institution 

Cooperating 
Institution 

Lending 
Terms 

Board 
Approval 

Loan 
Effectiveness 

Current 
Closing 

Date 

Loan/ Grant 
Acronym 

Denominated 
Currency 

Approved 
Loan/ 
Grant 

Amount 

Disbursement 
(as % of 

Approved 
Amount) 

 
433 Irrigation Rehabilitation Project World Bank:  IDA World Bank:  IDA HC 12 Apr 95 06 Oct 95 30 Jun 00 L - I - 380 - AM SDR 5 400 000 100 
1038 North-West Agricultural Services Project IFAD IFAD HC 04 Dec 97 14 Apr 98 31 Jul 01 L - I - 455 - AM SDR 9 550 000 100 
1177 Agricultural Services Project IFAD UNOPS HC 26 Apr 01 26 Sep 01 31 Mar 06 L - I - 561 - AM SDR 12 350 000 86 
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LOGICAL FRAMEWORK 
 

Narrative Summary Impact/Result Indicators Means of Verification Assumptions/Risks 
Goal    
Incomes of poor rural people living in 
disadvantaged marzes in the mountain 
areas sustainably increased. 

• Reduction in % of rural people living on USD 2/day 
• Increase in household asset ownership 
• Reduction in the prevalence of under-height for age 

children (below 5 years old)  

National Statistical Service 
Benchmark and completion 
assessment 
Ministry of Health records 

 

Purpose/Objective    
Sustained growth of rural enterprise 
activity stimulated in the defined 
programme area. 

• # of enterprises operating after three years  
• revenue growth of enterprises 
• # of jobs generated by small and medium enterprises 
• # of applications received/accepted by PFIs, % 

BASP/RBIS assisted 

PFI records  
Case studies by marz 
Benchmark and completion 
assessment 

Absence of large external economic shocks 
No deterioration in external trade routes 

Outputs    
Medium and long-term financing made 
available to rural commercial entities 
in a competitive financing 
environment. 

• # of banks/branches operating in the programme area  
• reduction in lending interest rate 
• collateral requirements liberalized 
• # and value of loans made to enterprises/farmers (RFF 

refinanced and bank resources) 
• repayment %  
• # of enterprises established, jobs created 
• # and type of financial products 
• # and value (increase) of seasonal loans, by type 

PFI records and transaction audits 
Marz administration: tax records/ 
registrations 
Review Forum 

Absence of political interference in operation of the 
facility 
Demand for medium, long-term loans from small, 
medium entrepreneurs 
Continued reforms in financial sector (policy and 
regulatory framework) 

Effective access to required business 
intermediation services provided to 
small and medium enterprises. 

• # of business plans accepted by banks for financing 
• # of clients by type of service 
• # of contracts brokered, farmers served 
• # of service providers in each marz 

RBIS records 
PFI records 

Appointed contractor accredit RBIS providers 
Effective implementation of regulations and standards. 
Complementary support provided by other development 
programmes to RBISs, MoA 

Commercially derived infrastructure 
established in programme area. 

• # of infrastructure arising from VICSA 
• # of farms/businesses served 
• infrastructure operational after 3 years 

PAAU Technical Services and 
Construction Supervision 
Sections records 

Transparent criteria developed and applied. 
Positive or neutral environmental impact 
Convergence w/other infrastructure plans  
Procurement undertaken by competent agency acceptable 
to IFAD. 

Programme effectively managed. • Disbursement percentage 
• MIS set up and used for decision-making 
• Interest income from RFF 

Supervision missions 
IFAD follow-up missions 
Audit Reports 

Interest income from RFF used to defray recurrent costs 
of RFF Secretariat 

Inputs (USD ‘000) Financing USD Timing  
Civil works 12 434 
Equipment and goods 67 
Vehicles 114 
Technical Assistance 447 
Training 135 
Refinancing/investment capital 13 866 
Recurrent costs _1 656 
Total 28 720 

IFAD 15.30 million 
OPEC                                               5.00 million 
USAID 0.52 million 
PFIs 1.80 million 
Clients 3.73 million 
RFF 0.10 million 
Government _2.26 million 
Total 28.72 million 

• Draft Formulation Rpt June 
2004 

• Appraisal Report October 
2004 

• IFAD loan negotiations 
Oct/Nov 2004 

• IFAD Executive Board 
presentation  

Confirmed Dec 2004 

 

All results/impact measures to be disaggregated by marz and gender. 
GOAL indicators are outside of control by programme but demonstrate the programme’s contribution to Armenia’s PRSP; will only be reported on at programme end. 
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ORGANIGRAMME 
 

Loan Committee

Borrowers (Individuals
and Enterprises

Participating Financial
Institutions

Ministry of Finance Ministry of Agriculture

PAAU

Contractors (Design,

RFF Secretariat

Suppliers & Service
Civil Works)

Communities & Local
Authorities

Business Service
Providers

Providers

Programme Coordination Committee
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Field Office
Coordinator

Syunik
Field Office
Coordinator

Field Office
Coordinator

Field Office
Coordinator

Field Office
Coordinator

Lori
Field Office
Coordinator

Interpreter/Translator
Secretaries

Drivers

Shirak Tavush Vayots DzorGegharkunik

PAAU Support Services
External Relations Specialist

Supervising Engineer
Supervising Engineer

Financial Services Specialist
Business Services Specialist

Design Supervisor

Administration Section
Financial Manager

Procurement Specialist

Technical Services Section
Economist / Strategic Planner

Design Engineer

Investment SectionConstruction Supervision Section

Accountant

PAAU Directorate
Programme Director

Deputy Programme Director

Monitoring & Evaluation Section
Monitoring & Evaluation Specialist

Agro-Economist
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LINKS TO THE REGIONAL STRATEGY FOR CEE AND NIS 

 
 

Regional Strategy RAEDP                                    Project Design 

 
Strengthen capacity of 
private financial institutions.  

 
provides: 

 targeted training, technical assistance and specialist service to develop the 
banking sector’s ability to provide services to smaller enterprises in the 
programme area. 

 improved environment for financial institutions by developing a network 
of accredited business service. 

Foster new market linkages 
needed to support the 
transition process and access 
to productive resources and 
technology. 
 

 refinancing credit to PFIs  for processing activities.    
 information and technology transfer for commercial viable rural 

enterprises. 
 investments either through the rural finance or the CDI component which 

are expected to support irrigation systems improvements, on-farm 
investments in modern technology, livestock watering points, procedure 
handling/storage facilities and housing for livestock. 

Increase access to rural 
financial services and 
markets. 
 

 a risk-sharing mechanism and hence incentives for both banks and clients 
to expand business. 

 a levering of additional private sector capital in support of poverty 
reduction. 

 
 
 
 



 




