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��� (O�����SHUtRGR�GH�VHVLRQHV�GH�OD�-XQWD�(MHFXWLYD�VH�FHOHEUy�HQ�5RPD�ORV�GtDV����\����GH�DEULO�
GH�������(Q�HO�DQH[R�,�ILJXUD�OD�OLVWD�GH�ORV�SDUWLFLSDQWHV��

��� /D�-XQWD�(MHFXWLYD�WXYR�DQWH�Vt�ORV�GRFXPHQWRV�HQXPHUDGRV�HQ�HO�DQH[R�,,��

,,���$3(5785$�'(/�3(5Ë2'2�'(�6(6,21(6�

��� (O�3UHVLGHQWH�GHO�),'$��VHxRU�/HQQDUW�%nJH��HQ�VX�FDOLGDG�GH�3UHVLGHQWH�GH�OD�-XQWD�(MHFXWLYD��
GHFODUy�DELHUWR�HO�����SHUtRGR�GH�VHVLRQHV��

,,,���'(&,6,21(6�'(�/$�-817$�(-(&87,9$�

$�� $SUREDFLyQ�GHO�SURJUDPD��WHPD���GHO�SURJUDPD��

��� /D�-XQWD�(MHFXWLYD�H[DPLQy�HO�SURJUDPD�SURYLVLRQDO��GRFXPHQWR�(%���������5���5HY����\��DO�
FRQFOXLU� ODV� GHOLEHUDFLRQHV� VREUH� HVWH� WHPD�� DSUREy� HO� SURJUDPD� FRQWHQLGR� HQ� HO� GRFXPHQWR�
(%���������5���5HY����TXH�ILJXUD�HQ�HO�DQH[R�,,,��

%�� &XHVWLRQHV�ILQDQFLHUDV��WHPD���GHO�SURJUDPD��

D�� (VWDGR�GH�ODV�FRQWULEXFLRQHV�D�OD�4XLQWD�5HSRVLFLyQ�GH�ORV�5HFXUVRV�GHO�),'$�

��� /D� -XQWD� (MHFXWLYD� H[DPLQy� HO� LQIRUPH� VREUH� HO� HVWDGR� GH� ODV� FRQWULEXFLRQHV� D� OD� 4XLQWD�
5HSRVLFLyQ�GH�ORV�5HFXUVRV�GHO�),'$��GRFXPHQWR�(%���������5���\�DGLFLyQ��\�WRPy�QRWD�GH�TXH�ORV�
LQVWUXPHQWRV�GH�FRQWULEXFLyQ�GHSRVLWDGRV�HQ�SRGHU�GHO�)RQGR�\�ORV�SDJRV�HIHFWXDGRV�HQ�UHODFLyQ�FRQ�
SURPHVDV� GH� FRQWULEXFLyQ� QR� UHVSDOGDGDV� SRU� LQVWUXPHQWRV� GH� FRQWULEXFLyQ� DVFHQGtDQ� DO� ���� GHO�
PRQWR� WRWDO� GH� GLFKDV� SURPHVDV� UHYLVDGDV� DO� DO]D�� TXH� VH� FLIUDED� HQ� 86'������� PLOORQHV�� $� HVH�
UHVSHFWR��HO�FRRUGLQDGRU�GH�ORV�(VWDGRV�0LHPEURV�GH�OD�/LVWD�&�GHVWDFy�HO�KHFKR�GH�TXH�ORV�GHSyVLWRV�
\�SDJRV�HIHFWXDGRV�KDVWD�OD�IHFKD�SRU�ORV�SDtVHV�GH�OD�/LVWD�&�\D�VXSHUDEDQ�HO�����GH�VXV�SURPHVDV�D�
OD�4XLQWD�5HSRVLFLyQ��

E�� &DUWHUD�GH�LQYHUVLRQHV��

L�� ,QIRUPH�VREUH�OD�FDUWHUD�GH�LQYHUVLRQHV�GHO�),'$�FRUUHVSRQGLHQWH�D������

��� /D� -XQWD� (MHFXWLYD� H[DPLQy� HO� LQIRUPH� VREUH� OD� FDUWHUD� GH� LQYHUVLRQHV� GHO� ),'$�
FRUUHVSRQGLHQWH� D� ����� �GRFXPHQWR� (%���������5���� \� WRPy� QRWD� GH� TXH� ODV� SpUGLGDV� WRWDOHV� HQ�
FRQFHSWR�GH�LQYHUVLRQHV�HQ������UHSUHVHQWDEDQ�XQD�WDVD�QHWD�GH�UHQGLPLHQWR�QHJDWLYR�GHO���������

LL�� ,QIRUPH�VREUH�OD�DSOLFDFLyQ�GH�OD�QXHYD�SROtWLFD�GH�LQYHUVLRQHV�GHO�),'$�

��� /RV�'LUHFWRUHV� DFRJLHURQ� FRQ� DJUDGR� HO� LQIRUPH� VREUH� OD� DSOLFDFLyQ� GH� OD� QXHYD� SROtWLFD� GH�
LQYHUVLRQHV�GHO�),'$��GRFXPHQWR�(%���������5�����TXH�HQWUy�HQ�YLJRU�HQ�HQHUR�GH�������0XFKRV�GH�
HOORV�PDQLIHVWDURQ�VX�DSUHFLR�SRU�OD�UDSLGH]�FRQ�TXH�OD�DGPLQLVWUDFLyQ�KDEtD�UHGXFLGR�HO�SRUFHQWDMH�GH�
DFFLRQHV�DO�����GH�OD�FDUWHUD��DSUR[LPDGDPHQWH��VLQ�LQFXUULU�HQ�SpUGLGDV��/RV�'LUHFWRUHV�H[SUHVDURQ�
VX�FRQILDQ]D�GH�TXH�HQ�HO�IXWXUR�ODV�FRQGLFLRQHV�GHO�PHUFDGR�SHUPLWLHUDQ�XQD�QXHYD�UHGXFFLyQ�KDVWD�
VLWXDU�GLFKR�SRUFHQWDMH�HQ�HO�����SUHYLVWR�HQ�OD�QXHYD�SROtWLFD�VLQ�TXH�KXELHUD�SpUGLGDV�LQQHFHVDULDV���
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LLL�� ,QIRUPH� VREUH� OD� FDUWHUD� GH� LQYHUVLRQHV� GHO� ),'$� FRUUHVSRQGLHQWH� DO� SULPHU�
WULPHVWUH�GH������

��� /D� -XQWD� (MHFXWLYD� H[DPLQy� HO� LQIRUPH� VREUH� OD� FDUWHUD� GH� LQYHUVLRQHV� GHO� ),'$�
FRUUHVSRQGLHQWH�DO�SULPHU�WULPHVWUH�GH�������GRFXPHQWR�(%���������5����\�WRPy�QRWD�GH�TXH�VL�ELHQ�
HQ� ����� VH� KDEtD� UHJLVWUDGR� XQD� WDVD� GH� UHQGLPLHQWR� QHJDWLYD�� ORV� UHVXOWDGRV� GHO� SULPHU� WULPHVWUH�
GH������DUURMDEDQ�XQ�VDOGR�DQXDOL]DGR�SRVLWLYR�GHO��������

F�� 5HFXUVRV�GLVSRQLEOHV�SDUD�FRPSURPLVRV�

��� (Q� HVWH� SHUtRGR� GH� VHVLRQHV� VH� H[DPLQy� HO� LQIRUPH� UHODWLYR� D� ORV� UHFXUVRV� GLVSRQLEOHV� SDUD�
FRPSURPLVRV��GRFXPHQWR�(%���������5���\�DGLFLyQ���/D�-XQWD�DSUREy�HO�HMHUFLFLR�GH�ODV�IDFXOWDGHV�
SDUD� FRQWUDHU� FRPSURPLVRV� DQWLFLSDGRV� �)&$�� SRU� XQD� FXDQWtD� Pi[LPD� GH� 86'������� PLOORQHV��
$XQTXH� VH� UHFRQRFLy� OD� QHFHVLGDG� GH� UHFXUULU� DO� HMHUFLFLR� GH� ODV� )&$� HQ� HVH� PRPHQWR�� DOJXQRV�
'LUHFWRUHV� UHFRUGDURQ�TXH��HQ�XQ�SULQFLSLR��HO�HMHUFLFLR�GH� ODV�)&$�VH�KDEtD�FRQFHELGR�SDUD�FXEULU�
LQVXILFLHQFLDV� WHPSRUDOHV�GH� UHFXUVRV�\� UHLWHUDURQ�VX�SUHRFXSDFLyQ�SRU�TXH�VH�HMHUFLHUD�FRPR�SDUWH�
LQWHJUDO�GH�OD�ILQDQFLDFLyQ�GHO�SURJUDPD�GH�SUpVWDPRV��/D�DGPLQLVWUDFLyQ�REVHUYy�TXH�HO�)RQGR�HVWDED�
DERUGDQGR�HO�SUREOHPD�DFWXDO�GH�OD�OLPLWDFLyQ�GH�UHFXUVRV�UHFXUULHQGR�DO�HMHUFLFLR�GH�ODV�)&$��SRU�XQD�
SDUWH��\�UHGXFLHQGR�HO�SURJUDPD�GH�SUpVWDPRV��SRU�RWUD��

���� 7DPELpQ�VH�UHFRUGy�TXH�OD�&RQVXOWD�VREUH�OD�6H[WD�5HSRVLFLyQ�GH�ORV�5HFXUVRV�GHO�),'$�HVWDED�
H[DPLQDQGR�HO�HMHUFLFLR�GH�ODV�)&$��0LHQWUDV�WDQWR��ORV�'LUHFWRUHV�SLGLHURQ�TXH�HQ�ORV�GRFXPHQWRV�
IXWXURV�VH�LQFOX\HUD�LQIRUPDFLyQ�DFHUFD�GHO�OtPLWH�Pi[LPR�UHODWLYR�DO�HMHUFLFLR�GH�ODV�)&$��VREUH�OD�
EDVH� GH� OD� SROtWLFD� GH� UHIOXMRV� GH� WUHV� DxRV�� DVt� FRPR� XQ� GHVJORVH� PiV� GHWDOODGR� GH� ODV� HQWUDGDV�
UHFLELGDV�HQWUH�ORV�SHUtRGRV�GH�VHVLRQHV�GH�OD�-XQWD��

G�� ,QIRUPH�VREUH�HO�HVWDGR�GH�ORV�SDJRV�HQ�FRQFHSWR�GH�SULQFLSDO�H�LQWHUHVHV�

���� $O� H[DPLQDU� HO� LQIRUPH� VREUH� HO� HVWDGR� GH� ORV� SDJRV� HQ� FRQFHSWR� GH� SULQFLSDO� H� LQWHUHVHV�
�GRFXPHQWR�(%���������5���\�DGLFLyQ���OD�-XQWD�WRPy�QRWD�GH�TXH��DO�ILQDOL]DU�HO�DxR�������VH�KDEtD�
UHJLVWUDGR�XQ�OLJHUR�LQFUHPHQWR�JHQHUDO�GH�ORV�SDJRV�HQ�PRUD��FRQ�UHVSHFWR�DO�QLYHO�GHO�DxR�DQWHULRU��
HTXLYDOHQWH� D� 86'�����PLOORQHV�� \� TXH� ORV� DWUDVRV� GH� FXDWUR� SDtVHV� UHSUHVHQWDEDQ� HO� ���� GH� OD�
FDQWLGDG�WRWDO�HQ�PRUD��/RV�'LUHFWRUHV�FRQVWDWDURQ�ORV�HVIXHU]RV�TXH�HO�)RQGR�HVWDED�KDFLHQGR�SDUD�
UHVROYHU�HVWD�FXHVWLyQ��

H�� (VWDGRV�ILQDQFLHURV�FRPSUREDGRV�GHO�),'$�FRUUHVSRQGLHQWHV�D������

���� 'H�FRQIRUPLGDG�FRQ�HO�SiUUDIR���GHO�DUWtFXOR�;,,�GHO�5HJODPHQWR�)LQDQFLHUR�GHO�),'$��OD�-XQWD�
(MHFXWLYD� H[DPLQy� ORV� HVWDGRV� ILQDQFLHURV� FRPSUREDGRV� GHO� ),'$� FRUUHVSRQGLHQWHV� D� �����
�GRFXPHQWR�(%���������5����\�HO�LQIRUPH�GHO�$XGLWRU�([WHUQR��\�FRQYLQR�HQ�SUHVHQWDUORV�DO�&RQVHMR�
GH�*REHUQDGRUHV�HQ�VX�����SHUtRGR�GH�VHVLRQHV�SDUD�VX�DSUREDFLyQ���

I�� 1HFHVLGDGHV�UHODWLYDV�D�OD�9LJpVLPR�7HUFHUD�8WLOL]DFLyQ�GH�ODV�FRQWULEXFLRQHV�GH�ORV�
0LHPEURV�HQ������

���� /D� -XQWD� (MHFXWLYD� H[DPLQy� OD� LQIRUPDFLyQ� UHFRJLGD� HQ� ORV� GRFXPHQWRV� (%���������5����
(%���������5���&RUU���\�(%���������&�5�3���\��GH�FRQIRUPLGDG�FRQ�OD�VHFFLyQ���F��GHO�DUWtFXOR���GHO�
&RQYHQLR� &RQVWLWXWLYR� GHO� ),'$� \� HO� DUWtFXOR� 9� GHO� 5HJODPHQWR� )LQDQFLHUR� GHO� ),'$�� DSUREy� OD�
XWLOL]DFLyQ� GH� 86'������� PLOORQHV� HQ� PD\R� GH� ������ (O� REMHWLYR� HV� VXIUDJDU� ORV� GHVHPEROVRV� HQ�
FRQFHSWR�GH�SUpVWDPRV�\�GRQDFLRQHV�HQ������XWLOL]DQGR��HQ�OD�PHGLGD�GH�OR�SRVLEOH��ORV�SDJRV�TXH�VH�
UHFLEDQ� HQ� FRQFHSWR� GH� FRQWULEXFLRQHV� D� ODV� 5HSRVLFLRQHV� &XDUWD� \� 4XLQWD� R� ELHQ� DSOLFDQGR� ORV�
DFXHUGRV� FHOHEUDGRV� FRQ� ORV� GLVWLQWRV� 0LHPEURV� �GRFXPHQWR� (%���������5���5HY����� /D� -XQWD�
DXWRUL]y�DO�3UHVLGHQWH�D�DFWXDU�HQ�FRQVHFXHQFLD��
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J�� ,QIRUPH�GHO�&RPLWp�GH�$XGLWRUtD�

���� (O�3UHVLGHQWH�GHO�&RPLWp�GH�$XGLWRUtD�SUHVHQWy�HO� LQIRUPH�UHODWLYR�D�VXV�UHXQLRQHV�����\�����
�GRFXPHQWR�(%���������5�����/D�-XQWD�UDWLILFy�HO�LQIRUPH�\�DSUREy�OD�UHFRPHQGDFLyQ�GHO�&RPLWp�GH�
YROYHU�D�QRPEUDU�$XGLWRU�([WHUQR�GHO�),'$�D�3ULFHZDWHUKRXVH&RRSHUV�GXUDQWH�ORV�SUy[LPRV�FLQFR�
DxRV�VLHPSUH�TXH�ORV�UHVXOWDGRV�IXHUDQ�VDWLVIDFWRULRV��/D�-XQWD�WDPELpQ�WRPy�QRWD�GH�TXH�&RPLWp�GH�
$XGLWRUtD� VH� KDOODED� HQ� HO� SURFHVR� GH� H[DPLQDU� VX� PDQGDWR� \�� WUDV� FHOHEUDU� FRQVXOWDV� FRQ� ORV�
PLHPEURV� GH� OD� DGPLQLVWUDFLyQ�� SUHVHQWDUtD� SURSXHVWDV� DO� UHVSHFWR� D� OD� -XQWD� (MHFXWLYD� GXUDQWH� HO�
����SHUtRGR�GH�VHVLRQHV��

&�� ,QIRUPH�VREUH�OD�6H[WD�5HSRVLFLyQ�GH�ORV�5HFXUVRV�GHO�),'$��
�WHPD���GHO�SURJUDPD��

���� /D�-XQWD�H[DPLQy�HO�LQIRUPH�VREUH�HO�SULPHU�SHUtRGR�GH�VHVLRQHV�GH�OD�&RQVXOWD�VREUH�OD�6H[WD�
5HSRVLFLyQ�GH�ORV�5HFXUVRV�GHO�),'$��GRFXPHQWR�(%���������5������\�UHFLELy�XQ�LQIRUPH�RUDO�VREUH�
HO�VHJXQGR�SHUtRGR�GH�VHVLRQHV�GH�GLFKD�&RQVXOWD��/RV�'LUHFWRUHV�REVHUYDURQ�FRQ�VDWLVIDFFLyQ�HO�ILUPH�
FRPSURPLVR�GHPRVWUDGR�GXUDQWH�HVWRV�SHUtRGRV�GH�VHVLRQHV�SDUD�SURFHGHU�HQ�ORV�GHEDWHV�FRQ�UDSLGH]�
\� DSURYHFKDU� HO� LPSXOVR� JHQHUDGR� SRU� OD� &RQIHUHQFLD� ,QWHUQDFLRQDO� VREUH� OD� )LQDQFLDFLyQ� SDUD� HO�
'HVDUUROOR� FHOHEUDGD� HQ� 0RQWHUUH\�� 0p[LFR�� HQ� PDU]R� GH� ������ (Q� YLVWD� GH� OD� GRFXPHQWDFLyQ�
QHFHVDULD�SDUD�HO�WHUFHU�SHUtRGR�GH�VHVLRQHV�GH�OD�&RQVXOWD�TXH�VH�FHOHEUDUi�HQ�MXOLR��HO�FRRUGLQDGRU�GH�
OD�/LVWD�&�UHLWHUy�TXH�HVWDED�GLVSXHVWR�D�WUDEDMDU�HQ�OD�HODERUDFLyQ�GH�SDUWH�GH�GLFKD�GRFXPHQWDFLyQ��
FRQYRFDQGR� UHXQLRQHV� HQWUH� ORV� SHUtRGRV� GH� VHVLRQHV� FRQ� VXV� FROHJDV� GH� ODV� RWUDV� OLVWDV� \� FRQ� ORV�
PLHPEURV�GH�OD�DGPLQLVWUDFLyQ��

'�� ,QIRUPH� VREUH� OD� PDUFKD� GHO� 3URJUDPD� GH� 5HRUJDQL]DFLyQ� GH� ORV� 3URFHVRV�
�3URJUDPD�GH�&DPELR�(VWUDWpJLFR���WHPD���GHO�SURJUDPD��

���� 7UDV� H[DPLQDU� HO� LQIRUPH� VREUH� OD�PDUFKD� GHO� 3URJUDPD� GH�5HRUJDQL]DFLyQ� GH� ORV�3URFHVRV�
�3URJUDPD� GH� &DPELR� (VWUDWpJLFR�� �GRFXPHQWR� (%� ��������5������ ORV� 'LUHFWRUHV�PDQLIHVWDURQ� VX�
VDWLVIDFFLyQ� SRU� HO� HQIRTXH� HVWUDWpJLFR� TXH� KDEtD� DGRSWDGR� HO� 3URJUDPD�� $XQTXH� ORV� 'LUHFWRUHV�
DSUHFLDURQ� OD� GHVFULSFLyQ� GH� ORV� GLIHUHQWHV� FRPSRQHQWHV� GHO� SURJUDPD� FRUUHVSRQGLHQWHV� D� ������
FRQVLGHUDURQ�TXH��HQ�HO�IXWXUR��VHUtD�FRQYHQLHQWH�LQFOXLU�LQIRUPDFLyQ�PiV�GHWDOODGD��HVSHFLDOPHQWH�HQ�
OR� UHODWLYR� D� OD� DVLJQDFLyQ� SUHVXSXHVWDULD�� $WHQGLHQGR� D� ODV� SUHRFXSDFLRQHV� SODQWHDGDV� VREUH� OD�
XWLOL]DFLyQ�GH�FRQVXOWRUHV�SDUD�HVWH�3URJUDPD��ORV�'LUHFWRUHV�UHFLELHURQ�JDUDQWtDV�GH�TXH�HO�SHUVRQDO�
GHO�)RQGR�VHUtD�HO�SULQFLSDO�HQFDUJDGR�GH�GHWHUPLQDU�ODV�DFWLYLGDGHV�\�SURGXFLU�ORV�UHVXOWDGRV��

(�� ,QIRUPH�VREUH�HO�HVWDGR�GH�OD�FDUWHUD�GH�SUR\HFWRV��WHPD���GHO�SURJUDPD��

���� (O� LQIRUPH� VREUH� HO� HVWDGR� GH� OD� FDUWHUD� GH�SUR\HFWRV� �GRFXPHQWR�(%���������5����� UHFLELy�
HORJLRV�SRU�FRQVLGHUDUVH�XQ�LQIRUPH�FODUR��GHWDOODGR�\�VLQ�UHVHUYDV�VREUH�OD�HMHFXFLyQ�GH�OD�FDUWHUD�GH�
SUR\HFWRV� GHO� )RQGR� WDQWR� SRU� OR� TXH� UHVSHFWD� D� ORV� ORJURV� FXDQWLWDWLYRV� FRPR� FXDOLWDWLYRV�� /RV�
'LUHFWRUHV�PRVWUDURQ�VX�HVSHFLDO� UHFRQRFLPLHQWR�SRU�HO�DFHQWR�SXHVWR�HQ�SODVPDU�HO� LPSDFWR�GH�ORV�
SUR\HFWRV�\�VX�DGHFXDFLyQ�DO�0DUFR�(VWUDWpJLFR��3HVH�D�KDEHU�PDQLIHVWDGR�FLHUWD�SUHRFXSDFLyQ�SRU�ORV�
UHWUDVRV�HQ�FXDQWR�D�OD�HQWUDGD�HQ�YLJRU�GH�ORV�SUR\HFWRV��HO�)RQGR�FRQILUPy�TXH�VH�HVWDED�KDFLHQGR�
WRGR�OR�SRVLEOH�SRU�DVHJXUDU�XQD�PD\RU�UDFLRQDOL]DFLyQ�GH�ODV�FRQGLFLRQHV�UHODWLYDV�D�OD�HIHFWLYLGDG�GH�
ORV�SUpVWDPRV��

)�� ,QIRUPH�DQXDO�VREUH�OD�HYDOXDFLyQ��WHPD���GHO�SURJUDPD��

���� (O� LQIRUPH�DQXDO�VREUH� OD�HYDOXDFLyQ��GRFXPHQWR�(%���������5�����UHFLELy�ORV�HORJLRV�GH�OD�
-XQWD��WDQWR�SRU�HO�IRUPDWR�GH�SUHVHQWDFLyQ�FRPR�SRU�OD�DPSOLWXG�GH�OD�ODERU�UHDOL]DGD�HQ�������/RV�
'LUHFWRUHV�UHFRQRFLHURQ�OD�YDOLGH]�GH�OD�QXHYD�PHWRGRORJtD�SDUD�HYDOXDU�HO�LPSDFWR�\�PDQLIHVWDURQ�OD�
HVSHUDQ]D� GH� TXH�� HQ� EUHYH� SOD]R�� VH� SUHVHQWDUD� D� OD� -XQWD� HO� LQIRUPH� GH� HYDOXDFLyQ� VREUH� ODV�
LQQRYDFLRQHV�\�ODV�PHGLGDV�DGRSWDGDV�DO�UHVSHFWR�SRU�OD�DGPLQLVWUDFLyQ��/D�-XQWD�VXEUD\y�OD�QHFHVLGDG�
GH�DVHJXUDU�TXH�ORV�UHVXOWDGRV�GH�OD�HYDOXDFLyQ�VH�FRPXQLFDUDQ�D�ORV�GLVWLQWRV�LQWHUHVDGRV��
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���� /RV�'LUHFWRUHV�H[DPLQDURQ�OD�IXQFLyQ�JHQHUDO�GHO�&RPLWp�GH�(YDOXDFLyQ�\�VXV�SURFHGLPLHQWRV�
SDUD�LQIRUPDU�D�OD�-XQWD�(MHFXWLYD��6H�LQYLWy�DO�&RPLWp�D�TXH�KLFLHUD�XQ�VHJXLPLHQWR�GH�HVWRV�GHEDWHV��
SXHVWR�TXH�HQ�VX�UHJODPHQWR�HVWi�FRQWHPSODGD��OD�SUHVHQWDFLyQ�GLUHFWD�GH�LQIRUPHV�HVFULWRV�\�RUDOHV�D�
OD� -XQWD�� 3RU� OR� TXH� UHVSHFWD� D� OD� LQGHSHQGHQFLD� GH� OD� IXQFLyQ� GH� HYDOXDFLyQ� GHO� ),'$�� OD�
DGPLQLVWUDFLyQ� IDFLOLWDUtD� LQIRUPDFLyQ� DO� &RPLWp� VREUH� ORV� SURFHGLPLHQWRV� VHJXLGRV� SRU� RWUDV�
LQVWLWXFLRQHV�LQWHUQDFLRQDOHV�SDUD�OD�SUHVHQWDFLyQ�GH�LQIRUPHV�GH�HYDOXDFLyQ�D�VXV�UHVSHFWLYRV�yUJDQRV�
UHFWRUHV��DVt�FRPR�XQ�DQiOLVLV�GH�ODV�FRQVLGHUDFLRQHV�SHUWLQHQWHV�D�HVWH�UHVSHFWR��

*�� 3DUWLFLSDFLyQ�GHO�),'$�HQ�OD�,QLFLDWLYD�SDUD�OD�UHGXFFLyQ�GH�OD�GHXGD�GH�ORV�SDtVHV�
SREUHV�PX\�HQGHXGDGRV��330(���WHPD���GHO�SURJUDPD��

���� /D�-XQWD�(MHFXWLYD�H[DPLQy�OD�LQIRUPDFLyQ�UHFRJLGD�HQ�HO�GRFXPHQWR�(%���������5����\��

L�� WRPy�QRWD�GHO�HVWDGR�GH� OD�DSOLFDFLyQ�GH� OD�,QLFLDWLYD�SDUD�OD�UHGXFFLyQ�GH�OD�GHXGD��OD�
SDUWLFLSDFLyQ� GHO� ),'$� HQ� HOOD�� \� ORV� UHFXUVRV� H[WHUQRV� FRPSURPHWLGRV� SDUD� D\XGDU� D�
ILQDQFLDU�GLFKD�SDUWLFLSDFLyQ��

LL�� DSUREy�OD�FRQWULEXFLyQ�SURSXHVWD�D�OD�UHGXFFLyQ�GH�OD�GHXGD�FRQWUDtGD��SRU�(WLRStD�FRQ�HO�
),'$�� DO� �� GH� MXOLR� GH� ������ SRU� XQ�PRQWR� GH�'(*������PLOORQHV� HQ� YDORUHV� DFWXDOHV�
QHWRV��9$1��GH������\�DGRSWy�OD�VLJXLHQWH�UHVROXFLyQ��

³5(68(/9(��TXH�HO�)RQGR��XQD�YH]�TXH�HO�%DQFR�0XQGLDO�\�HO�)RQGR�0RQHWDULR�
,QWHUQDFLRQDO� GHFODUHQ� HQ� OD� IHFKD� GHO� SXQWR� GH� WHUPLQDFLyQ� TXH� (WLRStD� KD�
FXPSOLGR�ODV�FRQGLFLRQHV�SDUD�HO�DOLYLR�GH�VX�GHXGD�HVWDEOHFLGDV�HQ�HO�PDUFR�GH�OD�
,QLFLDWLYD�SDUD�OD�UHGXFFLyQ�GH�OD�GHXGD�GH�ORV�330(��UHGX]FD�HO�YDORU�GH�OD�GHXGD�
GH� (WLRStD� FRQ� HO� ),'$�� PHGLDQWH� OD� FRQGRQDFLyQ� GH� KDVWD� HO� ����� GH� VXV�
REOLJDFLRQHV�VHPHVWUDOHV�UHODWLYDV�DO�VHUYLFLR�GH�OD�GHXGD�FRQ�HO�),'$��SDJRV�HQ�
FRQFHSWR� GH� UHHPEROVR� GHO� SULQFLSDO� \� GH� LQWHUHVHV� R� FDUJRV� SRU� VHUYLFLRV��� D�
PHGLGD� TXH� pVWDV� YHQ]DQ� GHVSXpV� GHO� SXQWR� GH� WHUPLQDFLyQ�� \� KDVWD� XQ� PRQWR�
DJUHJDGR�GH�'(*������������HQ�9$1�GH�����´��

LLL�� WRPy�QRWD�GH�TXH�HO�3UHVLGHQWH�GHO�),'$�WUDQVIHULUtD�GH�ORV�UHFXUVRV�LQWHUQRV�GH�pVWH�D�OD�
FXHQWD� GHO� )RQGR� )LGXFLDULR� PRQWRV� HTXLYDOHQWHV� D� 86'����PLOORQHV� \� ���PLOORQHV��
HQ������\������UHVSHFWLYDPHQWH��FXDQGR�SURFHGLHUD��\�

LY�� UHFRQRFLy�\�DSR\y�ORV�HVIXHU]RV�UHDOL]DGRV�SRU�HO�),'$�SDUD�PRYLOL]DU�UHFXUVRV�H[WHUQRV�
DGLFLRQDOHV�FRQ�ORV�TXH�D\XGDU�D�ILQDQFLDU�OD�SDUWLFLSDFLyQ�GHO�)RQGR�HQ�OD�,QLFLDWLYD�SDUD�
OD�UHGXFFLyQ�GH�OD�GHXGD��

���� $O�GHEDWLU�OD�FXHVWLyQ�GH�OD�PRYLOL]DFLyQ�GH�UHFXUVRV�H[WHUQRV�DGLFLRQDOHV��OD�-XQWD�PDQLIHVWy�VX�
UHFRQRFLPLHQWR� DO� *RELHUQR� LWDOLDQR� SRU� OD� UHGXFFLyQ� GH� OD� GHXGD� SURPRYLGD� HQ� HO� PDUFR� GH� OD�
,QLFLDWLYD�GHO�-XELOHR��

+�� 'RFXPHQWRV�VREUH�RSRUWXQLGDGHV�HVWUDWpJLFDV�QDFLRQDOHV��&2623���
�WHPD���GHO�SURJUDPD��

���� 'XUDQWH� ORV� GHEDWHV� SUHOLPLQDUHV� GH� OD� -XQWD� (MHFXWLYD� VREUH� ORV� &2623�� VH� VXJLULy� OD�
FRQYHQLHQFLD�GH�FHOHEUDU�XQ�VHPLQDULR�FRQ�ORV�'LUHFWRUHV�(MHFXWLYRV�SDUD�H[DPLQDU�OD�HVWUXFWXUD�\�HO�
FRQWHQLGR�GH�ORV�&2623��DVt�FRPR�ORV�SURFHGLPLHQWRV�SDUD�TXH�OD�-XQWD�ORV�H[DPLQH��
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D�� 5HS~EOLFD�ÈUDEH�GH�(JLSWR�

���� /D� -XQWD� (MHFXWLYD� H[DPLQy� HO� GRFXPHQWR� VREUH� RSRUWXQLGDGHV� HVWUDWpJLFDV� QDFLRQDOHV� GH� OD�
5HS~EOLFD�ÈUDEH�GH�(JLSWR��GRFXPHQWR�(%���������5������/DV�REVHUYDFLRQHV�IRUPXODGDV�HQ�UHODFLyQ�
DO�FRQWHQLGR�VH�UHILULHURQ�D�OD�SXHVWD�HQ�SUiFWLFD�\�OD�FRRUGLQDFLyQ�GH�DFWLYLGDGHV�FRQ�ORV�HVIXHU]RV�GH�
ORV�GRQDQWHV�ELODWHUDOHV�GHO�&DQDGi�\� ORV�3DtVHV�%DMRV�HQ�PDWHULD�GH�RUGHQDFLyQ�GH�DJXDV�\�FRQ� OD�
$JHQFLD�GH�ORV�(VWDGRV�8QLGRV�SDUD�HO�'HVDUUROOR��86$,'��HQ�OD�SURPRFLyQ�GHO�VHFWRU�SULYDGR��3RU�OR�
TXH� VH� UHILHUH� D� ORV� VHUYLFLRV� ILQDQFLHURV� UXUDOHV�� ORV� 'LUHFWRUHV� VROLFLWDURQ� XQ� HQIRTXH� PiV�
SDUWLFLSDWLYR� HQ� HO� TXH� WRPDUDQ� SDUWH� ODV� RUJDQL]DFLRQHV� QR� JXEHUQDPHQWDOHV� �21*�� \� ORV� EDQFRV�
SULYDGRV��

� E�� 5HS~EOLFD�GHO�3HU~�

���� /D�-XQWD�(MHFXWLYD�H[DPLQy�WDPELpQ�HO�GRFXPHQWR�VREUH�RSRUWXQLGDGHV�HVWUDWpJLFDV�QDFLRQDOHV�
GH� OD� 5HS~EOLFD� GHO� 3HU~� �GRFXPHQWR� (%���������5���� \� FRUUHFFLyQ�� \� HORJLy� D� OD� 'LYLVLyQ� GH�
$PpULFD� /DWLQD� \� HO� &DULEH� SRU� HO� HQIRTXH� HVWUDWpJLFR� SURSXHVWR� SDUD� HO� 3HU~�� /RV� 'LUHFWRUHV�
UHVSDOGDURQ�SOHQDPHQWH�HO�&2623�\�DJUDGHFLHURQ�OD�FODULGDG�GHO�GRFXPHQWR�DO�GHILQLU�OD�IXQFLyQ�GHO�
),'$�\�VX�FRQWULEXFLyQ�SDUD�VXSHUDU�OD�SREUH]D�HQ�HO�SDtV��

,�� 3URSXHVWDV�GH�SUR\HFWR�R�SURJUDPD�TXH�VH�VRPHWHQ�D�OD�FRQVLGHUDFLyQ�GH�OD�-XQWD�
(MHFXWLYD��WHPD����GHO�SURJUDPD��

���� /D� -XQWD� (MHFXWLYD� H[DPLQy� ODV� SURSXHVWDV� GH� SUR\HFWR� R� SURJUDPD� TXH� VH� LQGLFDQ� D�
FRQWLQXDFLyQ��

D�� ÈIULFD�,�

� &DPHU~Q��3UR\HFWR�GH�$SR\R�DO�'HVDUUROOR�&RPXQLWDULR�

���� /D� -XQWD� (MHFXWLYD� H[DPLQy� HO� SUR\HFWR� SURSXHVWR� HQ� HO� GRFXPHQWR� (%���������5���� \� VX�
VXSOHPHQWR�\�DSUREy�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(�� TXH� HO� )RQGR� FRQFHGD� XQ� SUpVWDPR� D� OD� 5HS~EOLFD� GHO� &DPHU~Q�� HQ� GLYHUVDV�
PRQHGDV��SRU�XQD�FDQWLGDG�HTXLYDOHQWH�D�QXHYH�PLOORQHV�TXLQLHQWRV�PLO�GHUHFKRV�HVSHFLDOHV�GH�
JLUR��'(*�������������FRQ�YHQFLPLHQWR�HO����GH�IHEUHUR�GH�������R�DQWHV�GH�HVWD�IHFKD��\�XQ�
FDUJR�SRU�VHUYLFLRV�GH�WUHV�FXDUWRV�GHO�XQR�SRU�FLHQWR���������DQXDO��HO�FXDO��FRQ�UHVSHFWR�D�ORV�
GHPiV� WpUPLQRV� \� FRQGLFLRQHV�� VH� DMXVWDUi� VXVWDQFLDOPHQWH� D� ORV� SUHVHQWDGRV� D� OD� -XQWD�
(MHFXWLYD�HQ�HVWH�,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��

E�� ÈIULFD�,,�

� (ULWUHD��3UR\HFWR�GH�'HVDUUROOR�$JURSHFXDULR�GH�*DVK�%DUND�

���� /D� -XQWD� (MHFXWLYD� FRQVLGHUy� HO� SUR\HFWR� SURSXHVWR� HQ� HO� GRFXPHQWR�(%���������5���� \� VX�
DGLFLyQ�\�VXSOHPHQWR�\�DSUREy�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(��TXH�HO�)RQGR�FRQFHGD�XQ�SUpVWDPR�DO�(VWDGR�GH�(ULWUHD��HQ�GLYHUVDV�PRQHGDV��
SRU� XQD� FDQWLGDG� HTXLYDOHQWH� D� RFKR� PLOORQHV� FLHQ� PLO� GHUHFKRV� HVSHFLDOHV� GH� JLUR�
�'(*�������������FRQ�YHQFLPLHQWR�HO����GH�DEULO�GH�������R�DQWHV�GH�HVWD�IHFKD��\�XQ�FDUJR�SRU�
VHUYLFLRV�GH� WUHV�FXDUWRV�GHO�XQR�SRU�FLHQWR���������DQXDO��HO�FXDO��FRQ�UHVSHFWR�D� ORV�GHPiV�
WpUPLQRV�\�FRQGLFLRQHV��VH�DMXVWDUi�VXVWDQFLDOPHQWH�D� ORV�SUHVHQWDGRV�D� OD�-XQWD�(MHFXWLYD�HQ�
HVWH�,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��
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F�� $VLD�\�HO�3DFtILFR�

L�� ,QGLD��3URJUDPD�GH�)RPHQWR�GH�ORV�0HGLRV�GH�6XEVLVWHQFLD�\�3RWHQFLDFLyQ�GH�ODV�
7ULEXV�GH�2ULVVD�

���� /D� -XQWD�(MHFXWLYD� FRQVLGHUy� HO� SURJUDPD�SURSXHVWR� HQ� HO� GRFXPHQWR�(%���������5����\� VX�
DGLFLyQ�\�VXSOHPHQWR�\�DSUREy�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(�� TXH� HO� )RQGR� FRQFHGD� XQ� SUpVWDPR� D� OD� 5HS~EOLFD� GH� OD� ,QGLD�� HQ� GLYHUVDV�
PRQHGDV��SRU�XQD�FDQWLGDG�HTXLYDOHQWH�D�GLHFLVpLV�PLOORQHV�FLQFXHQWD�PLO�GHUHFKRV�HVSHFLDOHV�GH�
JLUR��'(*��������������FRQ�YHQFLPLHQWR�HO����GH�DEULO�GH�������R�DQWHV�GH�HVWD�IHFKD��\�XQ�FDUJR�
SRU�VHUYLFLRV�GH�WUHV�FXDUWRV�GHO�XQR�SRU�FLHQWR���������DQXDO��HO�FXDO��FRQ�UHVSHFWR�D�ORV�GHPiV�
WpUPLQRV�\�FRQGLFLRQHV��VH�DMXVWDUi�VXVWDQFLDOPHQWH�D�ORV�SUHVHQWDGRV�D�OD�-XQWD�(MHFXWLYD�HQ�HVWH�
,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´���
�

���� (O�SUpVWDPR�SDUD�HO�3URJUDPD�GH�)RPHQWR�GH�ORV�0HGLRV�GH�6XEVLVWHQFLD�\�3RWHQFLDFLyQ�GH�ODV�
7ULEXV�GH�2ULVVD�HQ�OD�,QGLD�VH�IRUPXOy�\�DSUREy�FRQ�DUUHJOR�DO�PHFDQLVPR�IOH[LEOH�GH�ILQDQFLDFLyQ��

LL�� /DRV��3UR\HFWR�GH�$SR\R�D�,QLFLDWLYDV�&RPXQLWDULDV�HQ�2XGRP[DL�

���� /D�-XQWD�(MHFXWLYD�H[DPLQy�HO�SUR\HFWR�SURSXHVWR�HQ�HO�GRFXPHQWR�(%���������5����\�DSUREy�
OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(��TXH�HO�)RQGR�FRQFHGD�XQ�SUpVWDPR�D�OD�5HS~EOLFD�'HPRFUiWLFD�3RSXODU�/DR��HQ�
GLYHUVDV� PRQHGDV�� SRU� XQD� FDQWLGDG� HTXLYDOHQWH� D� GLH]� PLOORQHV� RFKRFLHQWRV� PLO� GHUHFKRV�
HVSHFLDOHV�GH�JLUR��'(*��������������FRQ�YHQFLPLHQWR�HO����GH�DEULO�GH�������R�DQWHV�GH�HVWD�
IHFKD��\�FRQ�XQ�FDUJR�SRU�VHUYLFLRV�GH�WUHV�FXDUWRV�GHO�XQR�SRU�FLHQWR���������DQXDO��HO�FXDO��
FRQ�UHVSHFWR�D�ORV�GHPiV�WpUPLQRV�\�FRQGLFLRQHV��VH�DMXVWDUi�VXVWDQFLDOPHQWH�D�ORV�SUHVHQWDGRV�
D�OD�-XQWD�(MHFXWLYD�HQ�HVWH�,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��

G�� $PpULFD�/DWLQD�\�HO�&DULEH�

� +DLWt��3URJUDPD�GH�$SR\R�D�,QLFLDWLYDV�3URGXFWLYDV�HQ�=RQDV�5XUDOHV�

���� /D� -XQWD� (MHFXWLYD� H[DPLQy� HO� SURJUDPD� SURSXHVWR� HQ� HO� GRFXPHQWR� (%���������5���� \� VX�
DGLFLyQ�\�VXSOHPHQWR�\�DSUREy�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(��TXH�HO�)RQGR�FRQFHGD�XQ�SUpVWDPR�D�OD�5HS~EOLFD�GH�+DLWt��HQ�GLYHUVDV�PRQHGDV��
SRU�XQD�FDQWLGDG�HTXLYDOHQWH�D�GLHFLVLHWH�PLOORQHV�FXDWURFLHQWRV�PLO�GHUHFKRV�HVSHFLDOHV�GH�JLUR�
�'(*��������������FRQ�YHQFLPLHQWR�HO����GH�GLFLHPEUH�GH�������R�DQWHV�GH�HVWD� IHFKD��\�XQ�
FDUJR�SRU�VHUYLFLRV�GH�WUHV�FXDUWRV�GHO�XQR�SRU�FLHQWR���������DQXDO��HO�FXDO��FRQ�UHVSHFWR�D�ORV�
GHPiV� WpUPLQRV� \� FRQGLFLRQHV�� VH� DMXVWDUi� VXVWDQFLDOPHQWH� D� ORV� SUHVHQWDGRV� D� OD� -XQWD�
(MHFXWLYD�HQ�HVWH�,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��

���� (O�SUpVWDPR�SDUD�HO�3URJUDPD�GH�$SR\R�D�,QLFLDWLYDV�3URGXFWLYDV�HQ�=RQDV�5XUDOHV�GH�+DLWt�VH�
IRUPXOy�\�DSUREy�FRQ�DUUHJOR�DO�PHFDQLVPR�IOH[LEOH�GH�ILQDQFLDFLyQ��

���� /RV�'LUHFWRUHV�(MHFXWLYRV�GHO�&DQDGi�\�GH�ORV�(VWDGRV�8QLGRV�GHFODUDURQ�TXH�QR�SRGtDQ�XQLUVH�
D�OD�DSUREDFLyQ�SRU�FRQVHQVR�GHO�SURJUDPD�SURSXHVWR�\�VH�DEVWXYLHURQ��



��
) 2 1 ' 2 � , 1 7 ( 5 1 $ & , 2 1 $ / � ' ( � ' ( 6 $ 5 5 2 / / 2 � $ * 5 Ë & 2 / $ �

�
�

��

H�� &HUFDQR�2ULHQWH�\�ÈIULFD�GHO�1RUWH�

(JLSWR��3UR\HFWR�GH�'HVDUUROOR�5XUDO�GH�1XEDULD�2FFLGHQWDO�

���� /D�-XQWD�(MHFXWLYD�FRQVLGHUy�HO�SUR\HFWR�SURSXHVWR�HQ�HO�GRFXPHQWR�(%���������5����\�DSUREy�
OD�UHVROXFLyQ�VLJXLHQWH��

�³5(68(/9(��TXH�HO�)RQGR�FRQFHGD�XQ�SUpVWDPR�D�OD�5HS~EOLFD�ÈUDEH�GH�(JLSWR��HQ�GLYHUVDV�
PRQHGDV��SRU�XQD�FDQWLGDG�HTXLYDOHQWH�D�FDWRUFH�PLOORQHV�VHLVFLHQWRV�PLO�GHUHFKRV�HVSHFLDOHV�GH�
JLUR��'(*��������������FRQ�YHQFLPLHQWR�HO����GH�MXOLR�GH�������R�DQWHV�GH�HVWD�IHFKD��\�XQ�WLSR�
GH�LQWHUpV�HTXLYDOHQWH�DO�����GHO�WLSR�GH�LQWHUpV�DQXDO�GH�UHIHUHQFLD�TXH�HO�)RQGR�GHWHUPLQH�FDGD�
DxR��HO�FXDO��FRQ�UHVSHFWR�D�ORV�GHPiV�WpUPLQRV�\�FRQGLFLRQHV��VH�DMXVWDUi�VXVWDQFLDOPHQWH�D�ORV�
SUHVHQWDGRV�D�OD�-XQWD�(MHFXWLYD�HQ�HVWH�,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��

-�� 3URSXHVWDV�GH�GRQDFLyQ�TXH�VH� VRPHWHQ�D� OD�FRQVLGHUDFLyQ�GH� OD�-XQWD�(MHFXWLYD�
�WHPD����GHO�SURJUDPD��

���� /D�-XQWD�(MHFXWLYD�FRQVLGHUy�ODV�SURSXHVWDV�GH�GRQDFLyQ�TXH�VH�LQGLFDQ�D�FRQWLQXDFLyQ��

D�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� SDUD� LQYHVWLJDFLyQ� \� FDSDFLWDFLyQ� DJUtFRODV� HQ� HO�
PDUFR�GH�XQ�FHQWUR�LQWHUQDFLRQDO�TXH�UHFLEH�DSR\R�GHO�*&,$,�

���� /D� -XQWD� (MHFXWLYD� H[DPLQy� OD� LQIRUPDFLyQ� UHFRJLGD� HQ� HO� GRFXPHQWR� (%� ��������5���� \�
DSUREy�OD�FRQFHVLyQ�GH�OD�GRQDFLyQ�HQ�YLUWXG�GH�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(��TXH� HO�)RQGR�� FRQ�REMHWR�GH� ILQDQFLDU�SDUFLDOPHQWH� OD�PHMRUD�GH� OD� VHJXULGDG�
DOLPHQWDULD�HQ�OD�UHJLyQ�GHO�YDOOH�GHO�1LOR�\�HO�0DU�5RMR��JHQHUDFLyQ�\�GLIXVLyQ�GH�WHFQRORJtD�
SDUD� OD�SURGXFFLyQ� VRVWHQLEOH�GH� FHUHDOHV�\� OHJXPEUHV� DOLPHQWLFLDV�GH� LQYLHUQR��FRQFHGD�XQD�
GRQDFLyQ�DO�&HQWUR�,QWHUQDFLRQDO�GH�,QYHVWLJDFLyQ�$JUtFROD�HQ�ODV�=RQDV�6HFDV��,&$5'$��SRU�
XQD� FDQWLGDG� TXH� QR� H[FHGD� GH� XQ�PLOOyQ� FLHQWR� VHVHQWD�\�QXHYH�PLO�GyODUHV�GH� ORV�(VWDGRV�
8QLGRV��86'�������������OD�FXDO��FRQ�UHVSHFWR�D�ORV�GHPiV�WpUPLQRV�\�FRQGLFLRQHV��VH�DMXVWDUi�
VXVWDQFLDOPHQWH�D� ORV�SUHVHQWDGRV�D� OD� -XQWD�(MHFXWLYD�HQ�HVWH� ,QIRUPH�\�5HFRPHQGDFLyQ�GHO�
3UHVLGHQWH´��

E�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� SDUD� LQYHVWLJDFLyQ� \� FDSDFLWDFLyQ� DJUtFRODV� HQ� HO�
PDUFR�GH�XQ�FHQWUR�LQWHUQDFLRQDO�TXH�QR�UHFLEH�DSR\R�GHO�*&,$,�

���� /D� -XQWD� (MHFXWLYD� FRQVLGHUy� OD� SURSXHVWD� GH� GRQDFLyQ� FRQWHQLGD� HQ� HO� GRFXPHQWR�
(%���������5����\�DSUREy�OD�GRQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�DGRSWDQGR�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(��TXH�HO�)RQGR��FRQ�REMHWR�GH�ILQDQFLDU�SDUFLDOPHQWH�HO�SURJUDPD�GH�RUGHQDFLyQ�
GH� ORV� UHFXUVRV� PDULQRV� HQ� HO� 0DU� 5RMR�� FRQFHGD� XQD� GRQDFLyQ� D� OD� 2UJDQL]DFLyQ� GH� ODV�
1DFLRQHV�8QLGDV�SDUD�OD�$JULFXOWXUD�\�OD�$OLPHQWDFLyQ��)$2��SRU�XQD�FDQWLGDG�TXH�QR�H[FHGD�
GH�XQ�PLOOyQ�GH�GyODUHV�GH� ORV�(VWDGRV�8QLGRV� �86'������������� OD�FXDO�� FRQ� UHVSHFWR�D� ORV�
GHPiV� WpUPLQRV� \� FRQGLFLRQHV�� VH� DMXVWDUi� VXVWDQFLDOPHQWH� D� ORV� SUHVHQWDGRV� D� OD� -XQWD�
(MHFXWLYD�HQ�HVWH�,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��
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F�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� D� OD�2UJDQL]DFLyQ� GH� ODV�1DFLRQHV�8QLGDV� SDUD� OD�
$JULFXOWXUD� \� OD� $OLPHQWDFLyQ� �)$2�� SDUD� HO� 3UR\HFWR� SLORWR� GH� UHG� GH�
FRQRFLPLHQWRV�UXUDOHV�HQ�ÈIULFD�RULHQWDO�

���� /D� -XQWD� (MHFXWLYD� FRQVLGHUy� OD� SURSXHVWD� GH� GRQDFLyQ� FRQWHQLGD� HQ� HO� GRFXPHQWR�
(%���������5����\�DSUREy�OD�GRQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�DGRSWDQGR�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(��TXH�HO�)RQGR��FRQ�REMHWR�GH�ILQDQFLDU�SDUFLDOPHQWH�HO�3UR\HFWR�SLORWR�GH�OD�UHG�GH�
FRQRFLPLHQWRV�UXUDOHV�HQ�ÈIULFD�RULHQWDO�HQ�.HQ\D�� OD�5HS~EOLFD�8QLGD�GH�7DQ]DQtD�\�8JDQGD��
SRU�XQ�SHUtRGR�GH�WUHV�DxRV�D�SDUWLU�GH�MXOLR�GH�������FRQFHGD�XQD�GRQDFLyQ�D�OD�2UJDQL]DFLyQ�GH�
ODV�1DFLRQHV�8QLGDV�SDUD�OD�$JULFXOWXUD�\�OD�$OLPHQWDFLyQ�SRU�XQD�FDQWLGDG�TXH�QR�H[FHGD�GH�XQ�
PLOOyQ�TXLQLHQWRV�PLO�GyODUHV�GH�ORV�(VWDGRV�8QLGRV��86'�������������OD�FXDO��FRQ�UHVSHFWR�D�ORV�
GHPiV�WpUPLQRV�\�FRQGLFLRQHV��VH�DMXVWDUi�VXVWDQFLDOPHQWH�D�ORV�SUHVHQWDGRV�D�OD�-XQWD�(MHFXWLYD�
HQ�HVWH�,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��

G�� 'RQDFLyQ� DO� 0HFDQLVPR� 0XQGLDO� GH� OD� &RQYHQFLyQ� GH� ODV� 1DFLRQHV� 8QLGDV� GH�
/XFKD� FRQWUD� OD� 'HVHUWLILFDFLyQ� HQ� ORV� 3DtVHV� $IHFWDGRV� SRU� 6HTXtD� *UDYH� R�
'HVHUWLILFDFLyQ�� HQ� SDUWLFXODU� HQ� ÈIULFD� �&/'�� SDUD� DSR\DU� OD� HODERUDFLyQ� \�
DSOLFDFLyQ� GH� SURJUDPDV� GH� DFFLyQ� H� LQLFLDWLYDV� FRQH[DV� ±� VHJXQGD� HQWUHJD� GH�
IRQGRV�

���� /D� -XQWD� (MHFXWLYD� FRQVLGHUy� OD� SURSXHVWD� GH� GRQDFLyQ� FRQWHQLGD� HQ� HO� GRFXPHQWR�
(%���������5����\�DSUREy�OD�GRQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�DGRSWDQGR�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(��TXH�HO�)RQGR��FRQ�REMHWR�GH�ILQDQFLDU�SDUFLDOPHQWH�ORV�5HFXUVRV�(VSHFLDOHV�SDUD�
OD� )LQDQFLDFLyQ� GH� OD� &/'� �5()&�� \� ODV� FRQWULEXFLRQHV� YROXQWDULDV� D� OD� FXHQWD� GH� JDVWRV�
DGPLQLVWUDWLYRV� �6HJXQGD� &XHQWD�� SDUD� DSR\DU� OD� HODERUDFLyQ� \� DSOLFDFLyQ� GH� SURJUDPDV� GH�
DFFLyQ�H�LQLFLDWLYDV�FRQH[DV�GHO�0HFDQLVPR�0XQGLDO�GH�OD�&RQYHQFLyQ�GH�ODV�1DFLRQHV�8QLGDV�
GH�/XFKD�FRQWUD�OD�'HVHUWLILFDFLyQ�HQ�ORV�3DtVHV�$IHFWDGRV�SRU�6HTXtD�*UDYH�R�'HVHUWLILFDFLyQ��
HQ�SDUWLFXODU�HQ�ÈIULFD��&/'���FRQFHGD�XQD�GRQDFLyQ�DO�0HFDQLVPR�0XQGLDO�GH� OD�&/'�SRU�
XQD� FDQWLGDG� TXH� QR� H[FHGD� GH� XQ�PLOOyQ� GRVFLHQWRV� FLQFXHQWD�PLO� GyODUHV� HVWDGRXQLGHQVHV�
�86'�����������´��

H�� 'RQDFLyQ�GH� DVLVWHQFLD� WpFQLFD�DO�&HQWUR� ,QWHUQDFLRQDO�GH� ,QYHVWLJDFLRQHV�SDUD�HO�
'HVDUUROOR� �&,,'�� SDUD� HO� 3URJUDPD� GH� FUHDFLyQ� GH� XQD� 5HG� (OHFWUyQLFD� GH�
3UR\HFWRV�HQ�ODV�=RQDV�5XUDOHV�GH�$VLD�\�HO�3DFtILFR��(15$3��±�)DVH�,,�

���� /D� -XQWD� (MHFXWLYD� FRQVLGHUy� OD� SURSXHVWD� GH� GRQDFLyQ� FRQWHQLGD� HQ� HO� GRFXPHQWR�
(%���������5����\�DSUREy�OD�GRQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�DGRSWDQGR�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(��TXH�HO�)RQGR��FRQ�REMHWR�GH�ILQDQFLDU�SDUFLDOPHQWH�HO�3URJUDPD�GH�FUHDFLyQ�GH�
XQD� 5HG� (OHFWUyQLFD� GH� 3UR\HFWRV� HQ� ODV� =RQDV� 5XUDOHV� GH� $VLD� \� HO� 3DFtILFR� �(15$3�� ±�
)DVH�,,�� GXUDQWH� XQ� SHUtRGR� GH� WUHV� DxRV� D� SDUWLU� GH� MXOLR� GH� ������ FRQFHGD� XQD� GRQDFLyQ� DO�
&HQWUR� ,QWHUQDFLRQDO� GH� ,QYHVWLJDFLRQHV� SDUD� HO� 'HVDUUROOR� �&,,'�� SRU� XQD� FDQWLGDG� TXH� QR�
H[FHGD�GH�XQ�PLOOyQ�GH�GyODUHV�GH�ORV�(VWDGRV�8QLGRV��86'�������������OD�FXDO��FRQ�UHVSHFWR�D�
ORV� GHPiV� WpUPLQRV� \� FRQGLFLRQHV�� VH� DMXVWDUi� VXVWDQFLDOPHQWH� D� ORV� SUHVHQWDGRV� D� OD� -XQWD�
(MHFXWLYD�HQ�HVWH�,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��



��
) 2 1 ' 2 � , 1 7 ( 5 1 $ & , 2 1 $ / � ' ( � ' ( 6 $ 5 5 2 / / 2 � $ * 5 Ë & 2 / $ �

�
�

��

I�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� D� OD� 5HG� ,QWHUQDFLRQDO� GH� 0HWRGRORJtD� GH�
,QYHVWLJDFLyQ�GH�6LVWHPDV�GH�3URGXFFLyQ� �5,0,63��SDUD� OD�5HG�),'$0(5,&$�±�
)DVH�,,,�

���� /D� -XQWD� (MHFXWLYD� FRQVLGHUy� OD� SURSXHVWD� GH� GRQDFLyQ� FRQWHQLGD� HQ� HO� GRFXPHQWR�
(%���������5����\�DSUREy�OD�GRQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�DGRSWDQGR�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(�� TXH� HO� )RQGR�� FRQ� REMHWR� GH� ILQDQFLDU� SDUFLDOPHQWH� OD� )DVH� ,,,� GH� OD� 5HG�
),'$0(5,&$�GXUDQWH�XQ�SHUtRGR�GH�WUHV�DxRV�D�SDUWLU�GHO����GH�PD\R�GH�������FRQFHGD�XQD�
GRQDFLyQ�D� OD�5HG�,QWHUQDFLRQDO�GH�0HWRGRORJtD�GH�,QYHVWLJDFLyQ�GH�6LVWHPDV�GH�3URGXFFLyQ�
�5,0,63�� SRU� XQD� FDQWLGDG� TXH� QR� H[FHGD� GH� QRYHFLHQWRV� WUHFH�PLO� GyODUHV� GH� ORV� (VWDGRV�
8QLGRV��86'����������� OD�FXDO��FRQ�UHVSHFWR�D�ORV�GHPiV�WpUPLQRV�\�FRQGLFLRQHV��VH�DMXVWDUi�
VXVWDQFLDOPHQWH�D� ORV�SUHVHQWDGRV�D� OD� -XQWD�(MHFXWLYD�HQ�HVWH� ,QIRUPH�\�5HFRPHQGDFLyQ�GHO�
3UHVLGHQWH´��

J�� 'RQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�DO�,QVWLWXWR�,QWHUDPHULFDQR�GH�&RRSHUDFLyQ�SDUD�OD�
$JULFXOWXUD� �,,&$�� SDUD� HO� 3URJUDPD� GH� $SR\R� D� 0LFURHPSUHVDV� 5XUDOHV� HQ�
$PpULFD�/DWLQD�\�HO�&DULEH��3520(5��±�)DVH�,,�

���� /D� -XQWD� (MHFXWLYD� FRQVLGHUy� OD� SURSXHVWD� GH� GRQDFLyQ� FRQWHQLGD� HQ� HO� GRFXPHQWR�
(%���������5����\�DSUREy�OD�GRQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�DGRSWDQGR�OD�UHVROXFLyQ�VLJXLHQWH��

³5(68(/9(�� TXH� HO� )RQGR�� D� ILQ� GH� ILQDQFLDU� HQ� SDUWH� HO� 3URJUDPD� GH� $SR\R� D� OD�
0LFURHPSUHVD�5XUDO�HQ�$PpULFD�/DWLQD�\�HO�&DULEH��3520(5��±�)DVH�,,��GXUDQWH�XQ�SHUtRGR�
GH�GRV�DxRV�D�SDUWLU�GH�QRYLHPEUH�GH�������FRQFHGD�XQD�GRQDFLyQ�DO�,QVWLWXWR�,QWHUDPHULFDQR�GH�
&RRSHUDFLyQ�SDUD�OD�$JULFXOWXUD��,,&$���SRU�XQ�LPSRUWH�TXH�QR�H[FHGD�GH�TXLQLHQWRV�RFKHQWD�\�
VLHWH�PLO�GyODUHV�HVWDGRXQLGHQVHV��86'�����������FRQ�DUUHJOR�D�WpUPLQRV�\�FRQGLFLRQHV�TXH�VH�
DMXVWHQ�VXEVWDQFLDOPHQWH�D�ORV�WpUPLQRV�\�FRQGLFLRQHV�SUHVHQWDGRV�D�OD�-XQWD�(MHFXWLYD�HQ�HVWH�
,QIRUPH�\�5HFRPHQGDFLyQ�GHO�3UHVLGHQWH´��

.�� 0HFDQLVPR�IOH[LEOH�GH�ILQDQFLDFLyQ��WHPD����GHO�SURJUDPD��

���� 'XUDQWH� OD� FRQVLGHUDFLyQ� UHDOL]DGD� SRU� OD� -XQWD� (MHFXWLYD� GHO� LQIRUPH� VREUH� HO� H[DPHQ� GHO�
PHFDQLVPR� IOH[LEOH� GH� ILQDQFLDFLyQ� �0))�� �GRFXPHQWR�(%���������5������ VH� GHFLGLy� SUHVHQWDU� XQ�
LQIRUPH�VREUH�HO�HVWDGR�GH� ORV�SUR\HFWRV�IRUPXODGRV�FRQ�DUUHJOR�DO�0))�GXUDQWH�HO�����SHUtRGR�GH�
VHVLRQHV�GH�OD�-XQWD�(MHFXWLYD��'LFKR�LQIRUPH�VH�XWLOL]DUtD�SDUD�GHFLGLU��HQWUH�RWUDV�FRVDV��FXiQGR�VHUtD�
DGHFXDGR�UHDOL]DU�XQD�HYDOXDFLyQ�DQDOtWLFD�FRPSOHWD�GHO�0))��

/�� $FWLYLGDGHV�SODQLILFDGDV�HQ�PDWHULD�GH�SUR\HFWRV��WHPD����GHO�SURJUDPD��

���� /D� -XQWD�(MHFXWLYD� H[DPLQy� ORV�GRFXPHQWRV� VREUH� ODV�DFWLYLGDGHV�SODQLILFDGDV�HQ�PDWHULD�GH�
SUR\HFWRV� ���������� �GRFXPHQWR� (%���������5���� \� DGLFLRQHV�� \� WRPy� QRWD� GH� OD� LQIRUPDFLyQ�
GLVSRQLEOH�VREUH� ORV�SUR\HFWRV�HQ� WUDPLWDFLyQ��/D�-XQWD�GHFLGLy�H[DPLQDU� ORV�&2623�UHODWLYRV�D�OD�
5HS~EOLFD�GH�.HQ\D�\�OD�5HS~EOLFD�GHO�6XGiQ�HQ�VX���q�SHUtRGR�GH�VHVLRQHV��

0�� ,QIRUPH� VREUH� OD� PDUFKD� GHO� 3URJUDPD� $PSOLDGR� GH� &RRSHUDFLyQ� ),'$�21*�
�3$&���WHPD����GHO�SURJUDPD��

���� /D� -XQWD� (MHFXWLYD� WRPy� QRWD� GHO� LQIRUPH� VREUH� OD� PDUFKD� GHO� 3URJUDPD� $PSOLDGR� GH�
&RRSHUDFLyQ� ),'$�21*� �3$&��� FX\DV� DFWLYLGDGHV� HQ� ����� VH� FHQWUDURQ� HQ� HO� IRPHQWR� GH� OD�
FDSDFLGDG�GH�ORV�EHQHILFLDULRV�\�VXV�RUJDQL]DFLRQHV��DVt�FRPR�HQ�HO�GHVDUUROOR�LQVWLWXFLRQDO�SDUD�TXH�OD�
SREODFLyQ�UXUDO�SREUH�SXGLHUD�PHMRUDU�VXV�PHGLRV�GH�VXEVLVWHQFLD��WDO�FRPR�VH�UHFRJH�HQ�HO�GRFXPHQWR�
(%���������5�����
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1�� 2WURV�DVXQWRV��WHPD����GHO�SURJUDPD��

D�� ,QIRUPH�VREUH�HO�HGLILFLR�SDUD�OD�VHGH�GHO�),'$�

���� /D� -XQWD� (MHFXWLYD� WRPy� QRWD� GH� OD� DFWXDOL]DFLyQ� SUHVHQWDGD� RUDOPHQWH� VREUH� ODV� REUDV� GH�
UHQRYDFLyQ�SUHYLVWDV�SDUD�HO�HGLILFLR�GH�OD�VHGH�GHO�)RQGR���

E�� *D]D�\�OD�5LEHUD�2FFLGHQWDO��

���� $WHQGLHQGR�D�ODV�SUHRFXSDFLRQHV�SODQWHDGDV�VREUH�ORV�UHFLHQWHV�DFRQWHFLPLHQWRV�HQ�*D]D�\�OD�
5LEHUD� 2FFLGHQWDO�� VH� H[SXVR� RUDOPHQWH� DQWH� OD� -XQWD� (MHFXWLYD� XQD� DFWXDOL]DFLyQ� VREUH� ODV�
RSHUDFLRQHV�TXH�HO�)RQGR�WHQtD�HQ�FXUVR�HQ�HVD�]RQD�\�OD�PDQHUD�HQ�TXH�VH�KDEtDQ�YLVWR�DIHFWDGDV�SRU�
HVRV�DFRQWHFLPLHQWRV��(O�),'$�\D�VH�HVWDED�SUHSDUDQGR�SDUD�SDUWLFLSDU�DFWLYDPHQWH�HQ�OD�DVLVWHQFLD�
TXH�OD�FRPXQLGDG�LQWHUQDFLRQDO�WHQtD�SUHYLVWR�SUHVWDU�HQ�OD�]RQD�\��PiV�FRQFUHWDPHQWH��HQ�HO�iPELWR�
GH�OD�LQLFLDWLYD�GHO�VLVWHPD�GH�ODV�1DFLRQHV�8QLGDV��+DELGD�FXHQWD�GH�OD�XUJHQFLD�GH�OD�VLWXDFLyQ��OD�
DGPLQLVWUDFLyQ� DSURYHFKDUtD� OD� FHOHEUDFLyQ� GHO� SUy[LPR� 7DOOHU� UHJLRQDO� VREUH� RSRUWXQLGDGHV�
HVWUDWpJLFDV�\�HYDOXDFLyQ�GH�OD�SREUH]D�UXUDO��TXH�VH�FHOHEUDUtD�HQ�%HLUXW��/tEDQR��ORV�GtDV���\���GH�
PD\R�GH�������SDUD�UHXQLUVH�FRQ�UHSUHVHQWDQWHV�GH�OD�$XWRULGDG�3DOHVWLQD�\�H[DPLQDU�ODV�DOWHUQDWLYDV�
PiV�YLDEOHV��WUDV�OR�FXDO�HVWXGLDUtD�OD�SRVLELOLGDG�GH�SUHVHQWDU�XQD�SURSXHVWD�GH�VRFRUUR�\�GHVDUUROOR�D�
OD�-XQWD�HQ�VX���q�SHUtRGR�GH�VHVLRQHV���

F�� $SUREDFLyQ�GH�OD�GLYXOJDFLyQ�GH�GRFXPHQWRV�

���� /D�-XQWD�(MHFXWLYD�DXWRUL]y�OD�GLYXOJDFLyQ�GH�ORV�GRFXPHQWRV�DSUREDGRV�HQ�HO�����SHUtRGR�GH�
VHVLRQHV� \� WRPy� QRWD� GH� TXH� ORV� GRFXPHQWRV� VH� SXEOLFDUtDQ� SRVWHULRUPHQWH� HQ� HO� VLWLR� S~EOLFR� GHO�
),'$�HQ�,QWHUQHW��

�
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0HPEHU� $OWHUQDWH�0HPEHU�
0HPEUH� 0HPEUH�VXSSOpDQW�
0LHPEUR� 0LHPEUR�VXSOHQWH�
� �
/,67�$� �
� �
� �
&DQDGD� 6SDLQ�
� �
&KDUOHV�3$5.(5� /XLV�&8(67$�&,9Ë6�
&RXQVHOORU��'HYHORSPHQW��
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�&DQDGD�WR�WKH�8QLWHG�1DWLRQV��
��)RRG�DQG�$JULFXOWXUH�$JHQFLHV�

3ULPHU�6HFUHWDULR�
(PEDMDGD�GH�(VSDxD�
5RPD�

5RPH� �
� �
)UDQFH� %HOJLXP�
� �
$ODLQ�*8,//28É7� %HUQDUG�'(�6&+5(9(/�
0LQLVWUH�
&RQVHLOOHU�ILQDQFLHU�DXSUqV�
��GH�O
$PEDVVDGH�GH�)UDQFH�
5RPH�

3UHPLHU�6HFUpWDLUH�
&RRSpUDWLRQ�LQWHUQDWLRQDOH�
5HSUpVHQWDQW�SHUPDQHQW�VXSSOpDQW�
��GX�5R\DXPH�GH�%HOJLTXH��
��DXSUqV�GX�),'$�

� 5RPH�
� �
*HUPDQ\� 6ZLW]HUODQG�
� �
5XGROI�-RVHI�+8%(5� /RWKDU�&$9,(=(/�
)LUVW�&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�)HGHUDO�5HSXEOLF�RI�*HUPDQ\�
��WR�,)$'�
5RPH�

&RQVHLOOHU�VFLHQWLILTXH�SULQFLSDO�
'LUHFWLRQ�GX�GpYHORSSHPHQW�
��HW�GH�OD�FRRSpUDWLRQ�
'pSDUWHPHQW�IpGpUDO�GHV�
��DIIDLUHV�pWUDQJqUHV�

� %HUQH�
� �
,WDO\� 3RUWXJDO�
� �
$XJXVWR�=2''$� &DUORV�0DQXHO�'26�6$1726�),*8(,5('2�
'LUHFWHXU�JpQpUDO�
$IIDLUHV�JpQpUDOHV��SHUVRQQHO�HW�
��SURFHVVXV�RUJDQLVDWLRQQHOV�
0LQLVWqUH�GX�7UpVRU��GX�EXGJHW�
��HW�GH�OD�SODQLILFDWLRQ�pFRQRPLTXH�
'pSDUWHPHQW�GX�7UpVRU�

+HDG�RI�'HSDUWPHQW��
&RRUGLQDWLRQ�RI�,QWHUQDWLRQDO�5HODWLRQV�
*HQHUDO�'LUHFWRUDWH�IRU�(XURSHDQ�
��DQG�,QWHUQDWLRQDO�$IIDLUV�
0LQLVWU\�RI�)LQDQFH�
/LVERQ�

5RPH� �
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0HPEHU� $OWHUQDWH�0HPEHU�
0HPEUH� 0HPEUH�VXSSOpDQW�
0LHPEUR� 0LHPEUR�VXSOHQWH�
� �
� �
-DSDQ� 'HQPDUN�
� �
0DVDKDUX�6$72� -RUJHQ�0$(56.�3('(56(1�
&RXQVHOORU�
(PEDVV\�RI�-DSDQ�
5RPH�

0LQLVWHU�&RXQVHOORU�
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH��
��RI�WKH�.LQJGRP�RI�'HQPDUN�WR��
��WKH�8QLWHG�1DWLRQV�)RRG�DQG�
��$JULFXOWXUH�$JHQFLHV�

� 5RPH�
� �
1RUZD\� 6ZHGHQ�
� �
'DJ�%5,6(,'� 0LFKDHO�2'(9$//�
0LQLVWHU�&RXQVHOORU�
3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��.LQJGRP�RI�1RUZD\�WR�,)$'�

0LQLVWHU�
3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��.LQJGRP�RI�6ZHGHQ�WR�,)$'�

5RPH� 5RPH�
� �
8QLWHG�.LQJGRP� 1HWKHUODQGV�
� �
$QWKRQ\�%($77,(� -DQ�%(57(/,1*�
0LQLVWHU�
3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��8QLWHG�.LQJGRP�WR�WKH�8QLWHG�
��1DWLRQV�)RRG�DQG�$JULFXOWXUH�
��$JHQFLHV�

$PEDVVDGRU�RI�WKH�.LQJGRP�RI�
��7KH�1HWKHUODQGV�WR�WKH�8QLWHG�1DWLRQV�
��2UJDQL]DWLRQV�IRU�)RRG�DQG�$JULFXOWXUH�
5RPH�

5RPH� �
� �
8QLWHG�6WDWHV� $XVWUDOLD�
� �
0DUN�0��-$6.2:,$.� 5RELQ�'$9,(6�
'LUHFWRU�
2IILFH�RI�6SHFLDOL]HG�
��'HYHORSPHQW�,QVWLWXWLRQV�
'HSDUWPHQW�RI�WKH�7UHDVXU\�

&RXQVHOORU��'HYHORSPHQW�&RRSHUDWLRQ��
$XVWUDOLDQ�3HUPDQHQW�'HOHJDWLRQ�
��WR�WKH�2(&'�
3DULV�

:DVKLQJWRQ��'�&�� �
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0HPEHU� $OWHUQDWH�0HPEHU�
0HPEUH� 0HPEUH�VXSSOpDQW�
0LHPEUR� 0LHPEUR�VXSOHQWH�
� �
� �
/,67�%� �
� �
� �
.XZDLW� 8QLWHG�$UDE�(PLUDWHV�
� �
+HVKDP�,��$/�:$4$<$1� 0DMHG�$OL�$KPHG�205$1�$/�6+$06,�
'HSXW\�'LUHFWRU�*HQHUDO�
2SHUDWLRQV�DQG�'LVEXUVHPHQW�
.XZDLW�)XQG�IRU�$UDE�
���(FRQRPLF�'HYHORSPHQW�

$VVLVWDQW�'LUHFWRU�
5HYHQXH�'HSDUWPHQW�
0LQLVWU\�RI�)LQDQFH�DQG�,QGXVWU\�
$EX�'KDEL�

.XZDLW�&LW\� �
� �
1LJHULD� �
� �
*DEULHO�/20%,1� �
0LQLVWHU�
3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��)HGHUDO�5HSXEOLF�RI�1LJHULD�
��WR�WKH�8QLWHG�1DWLRQV�)RRG�
��DQG�$JULFXOWXUH�$JHQFLHV�

�

5RPH� �
� �
6DXGL�$UDELD� ,QGRQHVLD�
� �
$KPDG�%HQ�6RXOHLPDQ�$/�$48,/� 1DWLJRU�6,$*,$1�
0LQLVWHU�3OHQLSRWHQWLDU\�
3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��.LQJGRP�RI�6DXGL�$UDELD�WR�)$2�
5RPH�

$VVLVWDQW�0LQLVWHU�IRU�$JULFXOWXUH�DQG�
'LUHFWRU�
%XUHDX�IRU�,QWHUQDWLRQDO��
��&RRSHUDWLRQ�
'HSDUWPHQW�RI�$JULFXOWXUH�

� -DNDUWD�
� �
9HQH]XHOD� $OJHULD�
� �
&DUORV�32==2�%5$&+2� /DUEL�%280$=$�
0LQLVWUR�&RQVHMHUR�
5HSUHVHQWDQWH�3HUPDQHQWH�$GMXQWR�
��GH�OD�5HS~EOLFD�%ROLYDULDQD�GH��
��9HQH]XHOD�DQWH�ORV�2UJDQLVPRV�
��GH�ODV�1DFLRQHV�8QLGDV�

'LUHFWHXU�G
pWXGHV�
'LUHFWLRQ�JpQpUDOH�GX�EXGJHW�
0LQLVWqUH�GHV�ILQDQFHV�
$OJHU�

5RPD� �
� �
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0HPEHU� $OWHUQDWH�0HPEHU�
0HPEUH� 0HPEUH�VXSSOpDQW�
0LHPEUR� 0LHPEUR�VXSOHQWH�
� �
� �
/,67�&� �
68%�/,67�&����$IULFD� �
� �
� �
$QJROD� (J\SW�
� �
%RDYHQWXUD�'$�6,/9$�&$5'262� 0DULHP�0286$�
$PEDVVDGHXU�GH�OD�5pSXEOLTXH�
��G
$QJROD�DXSUqV�GX�),'$�
5RPH�

$JULFXOWXUDO�0LQLVWHU�
'HSXW\�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�$UDE�5HSXEOLF�RI�(J\SW�
��WR�WKH�8QLWHG�1DWLRQV�)RRG�DQG�
��$JULFXOWXUH�$JHQFLHV�

� 5RPH�
� �
7XQLVLD� (ULWUHD�
� �
.DPHO�%(1�5(-(%� 6HPHUH�$0/(620�
'LUHFWHXU�JpQpUDO�GH�OD�FRRSpUDWLRQ�
��ILQDQFLqUH�PXOWLODWpUDOH�
0LQLVWqUH�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�
��HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU�

'LUHFWRU�*HQHUDO�
'HSDUWPHQW�RI�5HVHDUFK�DQG�
��+XPDQ�5HVRXUFHV�'HYHORSPHQW�
0LQLVWU\�RI�$JULFXOWXUH�

7XQLV� $VPDUD�
� �
� �
/,67�&� �
68%�/,67�&����(XURSH��$VLD�DQG�WKH�3DFLILF�
� �
� �
&KLQD� 3DNLVWDQ�
� �
0$�6KLTLQJ� $GQDQ�%$6+,5�.+$1�
0LQLVWHU�3OHQLSRWHQWLDU\�
3HUPDQHQW�5HSUHVHQWDWLYH�RI�WKH�
��3HRSOH
V�5HSXEOLF�RI�&KLQD�WR�WKH�
��8QLWHG�1DWLRQV�$JHQFLHV�IRU�)RRG�
��DQG�$JULFXOWXUH�

$JULFXOWXUDO�&RXQVHOORU�
$OWHUQDWH�3HUPDQHQW�5HSUHVHQWDWLYH�
��RI�WKH�,VODPLF�5HSXEOLF�RI�3DNLVWDQ�
��WR�,)$'�
5RPH�

5RPH� �
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0HPEHU� $OWHUQDWH�0HPEHU�
0HPEUH� 0HPEUH�VXSSOpDQW�
0LHPEUR� 0LHPEUR�VXSOHQWH�
� �
� �
/,67�&� �
68%�/,67�&����(XURSH��$VLD�DQG�WKH�3DFLILF��FRQW¶G��
�
�
,QGLD� 5RPDQLD�
� �
$GDUVK�.,6+25(� ,RDQ�3$9(/�
$GGLWLRQDO�6HFUHWDU\��)XQG�%DQNLQJ��
'HSDUWPHQW�RI�(FRQRPLF�$IIDLUV�
0LQLVWU\�RI�)LQDQFH�

&RQVHLOOHU�
5HSUpVHQWDQW�SHUPDQHQW�DGMRLQW�
��GH�OD�5RXPDQLH�DXSUqV�GX�),'$�

1HZ�'HOKL� 5RPH�
� �
� �
/,67�&� �
68%�/,67�&����/DWLQ�$PHULFD�DQG�WKH�&DULEEHDQ�
� �
� �
%UD]LO� 3DQDPD�
� �
%HQYLQGR�%(//8&2� +RUDFLR�-��0$/7(=�
*HQHUDO�&RRUGLQDWRU�IRU�3ROLFLHV�
��ZLWK�2UJDQL]DWLRQV�
6HFUHWDULDW�RI�,QWHUQDWLRQDO�$IIDLUV�
0LQLVWU\�RI�3ODQQLQJ��%XGJHW�DQG�
��0DQDJHPHQW�

0LQLVWUR�&RQVHMHUR�
5HSUHVHQWDQWH�3HUPDQHQWH�$GMXQWR�
��GH�OD�5HS~EOLFD�GH�3DQDPi�
��DQWH�HO�),'$�
5RPD�

%UDVLOLD��'�)�� �
� �
0H[LFR� $UJHQWLQD�
� �
9tFWRU�+XJR�025$/(6�0(/e1'(=� $ULHO�)(51È1'(=�
&RQVHMHUR�
5HSUHVHQWDQWH�3HUPDQHQWH�$GMXQWR�
��GH�ORV�(VWDGRV�8QLGRV�0H[LFDQRV�
��DQWH�HO�),'$�

6HFUHWDULR�
5HSUHVHQWDQWH�3HUPDQHQWH�$OWHUQR�
��GH�OD�5HS~EOLFD�$UJHQWLQD�
��DQWH�HO�),'$�

5RPD� 5RPD�
� �
�
�
�
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(1�68�����3(5Ë2'2�'(�6(6,21(6�

�

6LJQDWXUD� 7HPD�GHO�
SURJUDPD�

7tWXOR�

(%���������5���5HY���$GG��� �� &DOHQGDULR�GH�WUDEDMR�GHO�SHUtRGR�GH�VHVLRQHV�

(%���������5���5HY��� �� 3URJUDPD�

(%���������5�����$GG��� ��D�� (VWDGR�GH�ODV�FRQWULEXFLRQHV�D�OD�4XLQWD�5HSRVLFLyQ�GH�
ORV�5HFXUVRV�GHO�),'$�

(%���������5��� ��E��L�� ,QIRUPH�VREUH�OD�FDUWHUD�GH�LQYHUVLRQHV�GHO�),'$�
FRUUHVSRQGLHQWH�D������

(%���������5��� ��E��LLL�� ,QIRUPH�VREUH�OD�FDUWHUD�GH�LQYHUVLRQHV�GHO�),'$�
FRUUHVSRQGLHQWH�DO�SULPHU�WULPHVWUH�GH������

(%���������5�����$GG��� ��F�� 5HFXUVRV�GLVSRQLEOHV�SDUD�FRPSURPLVRV�

(%���������5�����$GG��� ��G�� ,QIRUPH�VREUH�HO�HVWDGR�GH�ORV�SDJRV�HQ�FRQFHSWR�GH�
SULQFLSDO�H�LQWHUHVHV�

(%���������5��� ��H�� (VWDGRV�ILQDQFLHURV�FRPSUREDGRV�GHO�),'$�
FRUUHVSRQGLHQWHV�D������

(%���������5�����&RUU���
��&�5�3���

��I�� 1HFHVLGDGHV�UHODWLYDV�D�OD�9LJpVLPR�7HUFHUD�
8WLOL]DFLyQ�GH�ODV�FRQWULEXFLRQHV�GH�ORV�0LHPEURV�
HQ������

(%���������5��� ��J�� ,QIRUPH�GHO�&RPLWp�GH�$XGLWRUtD�

(%���������5���� �� ,QIRUPH�VREUH�OD�6H[WD�5HSRVLFLyQ�GH�ORV�5HFXUVRV�GHO�
),'$�

(%���������5���� �� ,QIRUPH� VREUH� OD� PDUFKD� GHO� 3URJUDPD� GH�
5HRUJDQL]DFLyQ�GH�ORV�3URFHVRV��3URJUDPD�GH�&DPELR�
(VWUDWpJLFR��

(%���������5���� �� ,QIRUPH�VREUH�HO�HVWDGR�GH�OD�FDUWHUD�GH�SUR\HFWRV�

(%���������5���� �� ,QIRUPH�DQXDO�VREUH�OD�HYDOXDFLyQ�

(%���������5���� �� 3DUWLFLSDFLyQ� GHO� ),'$� HQ� OD� ,QLFLDWLYD� SDUD� OD�
UHGXFFLyQ� GH� OD� GHXGD� GH� ORV� SDtVHV� SREUHV� PX\�
HQGHXGDGRV��330(��

(%���������5���� ��D�� (JLSWR��'RFXPHQWR�VREUH�RSRUWXQLGDGHV�HVWUDWpJLFDV�
QDFLRQDOHV��&2623��



��
) 2 1 ' 2 � , 1 7 ( 5 1 $ & , 2 1 $ / � ' ( � ' ( 6 $ 5 5 2 / / 2 � $ * 5 Ë & 2 / $ �

$1(;2�,,�
�

� ��

6LJQDWXUD� 7HPD�GHO�
SURJUDPD�

7tWXOR�

(%���������5������&RUU��� ��E�� 3HU~��'RFXPHQWR�VREUH�RSRUWXQLGDGHV�HVWUDWpJLFDV�
QDFLRQDOHV��&2623��

(%���������5������6XS��� ���D�� &DPHU~Q��3UR\HFWR�GH�$SR\R�DO�'HVDUUROOR�
&RPXQLWDULR�

(%���������5������$GG���
��6XS���

���E�� (ULWUHD��3UR\HFWR�GH�'HVDUUROOR�$JURSHFXDULR�GH�
*DVK�%DUND�

(%���������5������$GG���
��6XS���

���F��L�� ,QGLD��3URJUDPD�GH�)RPHQWR�GH�ORV�0HGLRV�GH�
6XEVLVWHQFLD�\�3RWHQFLDFLyQ�GH�ODV�7ULEXV�GH�2ULVVD��

(%���������5���� ���F��LL�� /DRV�� 3UR\HFWR� GH� $SR\R� D� ,QLFLDWLYDV� &RPXQLWDULDV�
HQ�2XGRP[DL�

(%���������5������$GG���
��6XS���

���G�� +DLWt��3URJUDPD�GH�$SR\R�D�,QLFLDWLYDV�3URGXFWLYDV�HQ�
=RQDV�5XUDOHV�

(%���������5���� ���H�� (JLSWR�� 3UR\HFWR� GH� 'HVDUUROOR� 5XUDO� GH� 1XEDULD�
2FFLGHQWDO�

(%���������5���� ���D�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� SDUD� LQYHVWLJDFLyQ� \�
FDSDFLWDFLyQ� DJUtFRODV� HQ� HO� PDUFR� GH� XQ� FHQWUR�
LQWHUQDFLRQDO�TXH�UHFLEH�DSR\R�GHO�*&,$,�

(%���������5���� ���E�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� SDUD� LQYHVWLJDFLyQ� \�
FDSDFLWDFLyQ� DJUtFRODV� HQ� HO� PDUFR� GH� XQ� FHQWUR�
LQWHUQDFLRQDO�TXH�QR�UHFLEH�DSR\R�GHO�*&,$,�

(%���������5���� ��� ([DPHQ�GHO�0HFDQLVPR�IOH[LEOH�GH�ILQDQFLDFLyQ�

(%���������5���� ���F�� 'RQDFLyQ� D� OD� 2UJDQL]DFLyQ� GH� ODV� 1DFLRQHV� 8QLGDV�
SDUD� OD� $JULFXOWXUD� \� OD� $OLPHQWDFLyQ� �)$2�� SDUD� HO�
3UR\HFWR� SLORWR� GH� UHG� GH� FRQRFLPLHQWRV� UXUDOHV� HQ�
ÈIULFD�RULHQWDO�

(%���������5���� ���G�� 'RQDFLyQ�DO�0HFDQLVPR�0XQGLDO�GH�OD�&RQYHQFLyQ�GH�
ODV�1DFLRQHV�8QLGDV�GH�/XFKD�FRQWUD�OD�'HVHUWLILFDFLyQ�
HQ� ORV� 3DtVHV� $IHFWDGRV� SRU� 6HTXtD� *UDYH� R�
'HVHUWLILFDFLyQ�� HQ� SDUWLFXODU� HQ� ÈIULFD� �&/'�� SDUD�
DSR\DU� OD� HODERUDFLyQ� \� DSOLFDFLyQ� GH� SURJUDPDV� GH�
DFFLyQ� H� LQLFLDWLYDV� FRQH[DV� ±� VHJXQGD� HQWUHJD� GH�
IRQGRV�

(%���������5���� ���H�� 'RQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�DO�&HQWUR�,QWHUQDFLRQDO�
GH� ,QYHVWLJDFLRQHV� SDUD� HO� 'HVDUUROOR� �&,,'�� SDUD� HO�
3URJUDPD� GH� FUHDFLyQ� GH� XQD� 5HG� (OHFWUyQLFD� GH�
3UR\HFWRV� HQ� ODV�=RQDV�5XUDOHV�GH�$VLD�\� HO�3DFtILFR�
�(15$3��±�)DVH�,,�
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6LJQDWXUD� 7HPD�GHO�
SURJUDPD�

7tWXOR�

(%���������5���� ���I�� 'RQDFLyQ�GH�DVLVWHQFLD� WpFQLFD�D� OD�5HG�,QWHUQDFLRQDO�
GH� 0HWRGRORJtD� GH� ,QYHVWLJDFLyQ� GH� 6LVWHPDV� GH�
3URGXFFLyQ� �5,0,63�� SDUD� OD� 5HG� ),'$0(5,&$� ±�
)DVH�,,,�

(%���������5���� ���J�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� DO� ,QVWLWXWR�
,QWHUDPHULFDQR� GH� &RRSHUDFLyQ� SDUD� OD� $JULFXOWXUD�
�,,&$�� SDUD� HO� 3URJUDPD� GH�$SR\R� D�0LFURHPSUHVDV�
5XUDOHV� HQ�$PpULFD�/DWLQD�\� HO�&DULEH� �3520(5��±�
)DVH�,,�

(%���������5������$GG���
��$GG���

��� $FWLYLGDGHV�SODQLILFDGDV�HQ�PDWHULD�GH�SUR\HFWRV�
����������

(%���������5���� ��� ,QIRUPH� VREUH� OD� PDUFKD� GHO� 3URJUDPD� $PSOLDGR� GH�
&RRSHUDFLyQ�),'$�21*��3$&��

(%���������5���� ��E��LL�� ,QIRUPH� VREUH� OD� DSOLFDFLyQ� GH� OD� QXHYD� SROtWLFD� GH�
LQYHUVLRQHV�GHO�),'$�

(%���������,1)��� � 3UHSDUDWLYRV�SDUD�HO�����SHUtRGR�GH�VHVLRQHV�GH�OD�-XQWD�
(MHFXWLYD�

(%���������,1)��� � /LVWD� GH� IXQFLRQDULRV� GHO� ),'$� HQFDUJDGRV� GH� OD�
SUHSDUDFLyQ� GH� ORV� GRFXPHQWRV� VREUH� RSRUWXQLGDGHV�
HVWUDWpJLFDV� QDFLRQDOHV� \� GH� ODV� SURSXHVWDV� GH�
SUpVWDPR�� GRQDFLyQ� R� FRQWULEXFLyQ� SDUD� OD� UHGXFFLyQ�
GH� OD� GHXGD� TXH� VH� SUHVHQWDUiQ� D� OD� -XQWD� (MHFXWLYD�
HQ�VX�����SHUtRGR�GH�VHVLRQHV�

(%���������,1)��� � $FXHUGRV�GH�FRRSHUDFLyQ�FRQ�HO�)RQGR�SDUD�HO�0HGLR�
$PELHQWH�0XQGLDO��)0$0��

(%���������,1)��� � 2UJDQLJUDPD�GHO�'HSDUWDPHQWR�GH�$GPLQLVWUDFLyQ�GH�
3URJUDPDV�SRU�GLYLVLRQHV�

(%���������,1)��� � /DQ]DPLHQWR� GH� ODV� HYDOXDFLRQHV� \� HVWUDWHJLDV�
UHJLRQDOHV�

(%���������,1)��� � 'RQDFLRQHV�GH�DVLVWHQFLD� WpFQLFD�SDUD� LQYHVWLJDFLRQHV�
DJUtFRODV� \� GH� RWUR� WLSR�� FDSDFLWDFLyQ� \� RWURV� ILQHV�
DSUREDGDV�SRU�HO�3UHVLGHQWH�

(%���������,1)���5HY��� � /LVWD�GH�ORV�SDUWLFLSDQWHV�HQ�HO�����SHUtRGR�GH�VHVLRQHV�
GH�OD�-XQWD�(MHFXWLYD�

(%���������,1)��� � 0HGLGDV�SDUD�HYLWDU�OD�ILQDQFLDFLyQ�GHO�WHUURULVPR�
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6LJQDWXUD� 7HPD�GHO�
SURJUDPD�

7tWXOR�

(%���������,1)��� � 1RWD�LQIRUPDWLYD�VREUH�ORV�SUHSDUDWLYRV�GHO�),'$�SDUD�
SDUWLFLSDU�HQ�ODV�SULQFLSDOHV�&RQIHUHQFLDV�
,QWHUQDFLRQDOHV��)LQDQFLDFLyQ�SDUD�HO�GHVDUUROOR��
&XPEUH�0XQGLDO�VREUH�OD�$OLPHQWDFLyQ��FLQFR�DxRV�
GHVSXpV��\�&XPEUH�0XQGLDO�VREUH�HO�'HVDUUROOR�
6RVWHQLEOH�

(%���������,1)���� � 1XHYD�HVWUXFWXUD�RUJiQLFD�

(%���������,1)���� � 'LVFXUVR�GH�FODXVXUD�GHO���q�SHUtRGR�GH�VHVLRQHV�GH�OD�
-XQWD�(MHFXWLYD�SURQXQFLDGR�SRU�HO�3UHVLGHQWH�%nJH��
5RPD�����\����GH�DEULO�GH������

� � �

�



�

� ��

'LVWULEXFLyQ�� 5HVHUYDGD� (%���������5���5HY��� ���DEULO������

2ULJLQDO�� ,QJOpV� 7HPD���GHO�SURJUDPD� (VSDxRO�
�

$1(;2�,,,�
�

�
�

),'$�
)21'2�,17(51$&,21$/�'(�'(6$552//2�$*5Ë&2/$��

-XQWD�(MHFXWLYD�±�����SHUtRGR�GH�VHVLRQHV�

5RPD�����\����GH�DEULO�GH������

�
�
�

352*5$0$�
�
�
�
��� $SHUWXUD�GHO�SHUtRGR�GH�VHVLRQHV�
�
��� $SUREDFLyQ�GHO�SURJUDPD�
�
��� &XHVWLRQHV�ILQDQFLHUDV�

�
D�� (VWDGR�GH�ODV�FRQWULEXFLRQHV�D�OD�4XLQWD�5HSRVLFLyQ�GH�ORV�5HFXUVRV�GHO�),'$�
E�� &DUWHUD�GH�LQYHUVLRQHV�

L�� ,QIRUPH�VREUH�OD�FDUWHUD�GH�LQYHUVLRQHV�GHO�),'$�FRUUHVSRQGLHQWH�D������
LL�� ,QIRUPH�VREUH�OD�DSOLFDFLyQ�GH�OD�QXHYD�SROtWLFD�GH�LQYHUVLRQHV�GHO�),'$�
LLL�� ,QIRUPH� VREUH� OD� FDUWHUD� GH� LQYHUVLRQHV� GHO� ),'$� FRUUHVSRQGLHQWH� DO� SULPHU�

WULPHVWUH�GH������
F�� 5HFXUVRV�GLVSRQLEOHV�SDUD�FRPSURPLVRV�
G�� ,QIRUPH�VREUH�HO�HVWDGR�GH�ORV�SDJRV�HQ�FRQFHSWR�GH�SULQFLSDO�H�LQWHUHVHV�
H�� (VWDGRV�ILQDQFLHURV�FRPSUREDGRV�GHO�),'$�FRUUHVSRQGLHQWHV�D������
I�� 1HFHVLGDGHV� UHODWLYDV� D� OD� 9LJpVLPR� 7HUFHUD� 8WLOL]DFLyQ� GH� ODV� FRQWULEXFLRQHV� GH� ORV�

0LHPEURV�HQ������
J�� ,QIRUPH�GHO�&RPLWp�GH�$XGLWRUtD�

�
��� ,QIRUPH�VREUH�OD�6H[WD�5HSRVLFLyQ�GH�ORV�5HFXUVRV�GHO�),'$�
�
��� ,QIRUPH� VREUH� OD� PDUFKD� GHO� 3URJUDPD� GH� 5HRUJDQL]DFLyQ� GH� ORV� 3URFHVRV� �3URJUDPD� GH�

&DPELR�(VWUDWpJLFR��
�
��� ,QIRUPH�VREUH�HO�HVWDGR�GH�OD�FDUWHUD�GH�SUR\HFWRV�
�
��� ,QIRUPH�DQXDO�VREUH�OD�HYDOXDFLyQ�
�
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��� 3DUWLFLSDFLyQ�GHO�),'$�HQ�OD�,QLFLDWLYD�SDUD�OD�UHGXFFLyQ�GH�OD�GHXGD�GH�ORV�SDtVHV�SREUHV�PX\�
HQGHXGDGRV��330(��

�
��� 'RFXPHQWRV�VREUH�RSRUWXQLGDGHV�HVWUDWpJLFDV�QDFLRQDOHV��&2623��

�
D�� 5HS~EOLFD�ÈUDEH�GH�(JLSWR�
E�� 5HS~EOLFD�GHO�3HU~�

�
���� 3URSXHVWDV�GH�SUR\HFWR�R�SURJUDPD�TXH�VH�VRPHWHQ�D�OD�FRQVLGHUDFLyQ�GH�OD�-XQWD�(MHFXWLYD��
�

D�� ÈIULFD�,�
�

&DPHU~Q��3UR\HFWR�GH�$SR\R�DO�'HVDUUROOR�&RPXQLWDULR�
�

E�� ÈIULFD�,,�
�
� (ULWUHD��3UR\HFWR�GH�'HVDUUROOR�$JURSHFXDULR�GH�*DVK�%DUND�
�

F�� $VLD�\�HO�3DFtILFR�
�

L�� ,QGLD��3URJUDPD�GH�)RPHQWR�GH�ORV�0HGLRV�GH�6XEVLVWHQFLD�\�3RWHQFLDFLyQ�GH�ODV�
7ULEXV�GH�2ULVVD�

LL�� /DRV��3UR\HFWR�GH�$SR\R�D�,QLFLDWLYDV�&RPXQLWDULDV�HQ�2XGRP[DL�
�

G�� $PpULFD�/DWLQD�\�HO�&DULEH�
�

� +DLWt��3URJUDPD�GH�$SR\R�D�,QLFLDWLYDV�3URGXFWLYDV�HQ�=RQDV�5XUDOHV�
�

H�� &HUFDQR�2ULHQWH�\�ÈIULFD�GHO�1RUWH�
�

(JLSWR��3UR\HFWR�GH�'HVDUUROOR�5XUDO�GH�1XEDULD�2FFLGHQWDO�
�

���� 3URSXHVWDV�GH�GRQDFLyQ�TXH�VH�VRPHWHQ�D�OD�FRQVLGHUDFLyQ�GH�OD�-XQWD�(MHFXWLYD�
�

D�� 'RQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�SDUD�LQYHVWLJDFLyQ�\�FDSDFLWDFLyQ�DJUtFRODV�HQ�HO�PDUFR�GH�
XQ�FHQWUR�LQWHUQDFLRQDO�TXH�UHFLEH�DSR\R�GHO�*&,$,�

E�� 'RQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�SDUD�LQYHVWLJDFLyQ�\�FDSDFLWDFLyQ�DJUtFRODV�HQ�HO�PDUFR�GH�
XQ�FHQWUR�LQWHUQDFLRQDO�TXH�QR�UHFLEH�DSR\R�GHO�*&,$,�

F�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� D� OD� 2UJDQL]DFLyQ� GH� ODV� 1DFLRQHV� 8QLGDV� SDUD� OD�
$JULFXOWXUD� \� OD�$OLPHQWDFLyQ� �)$2��SDUD� HO�3UR\HFWR�SLORWR�GH� UHG�GH� FRQRFLPLHQWRV�
UXUDOHV�HQ�ÈIULFD�RULHQWDO�

G�� 'RQDFLyQ� DO�0HFDQLVPR�0XQGLDO� GH� OD�&RQYHQFLyQ�GH� ODV�1DFLRQHV�8QLGDV�GH�/XFKD�
FRQWUD�OD�'HVHUWLILFDFLyQ�HQ�ORV�3DtVHV�$IHFWDGRV�SRU�6HTXtD�*UDYH�R�'HVHUWLILFDFLyQ��HQ�
SDUWLFXODU� HQ� ÈIULFD� �&/'�� SDUD� DSR\DU� OD� HODERUDFLyQ� \� DSOLFDFLyQ� GH� SURJUDPDV� GH�
DFFLyQ�H�LQLFLDWLYDV�FRQH[DV�±�VHJXQGD�HQWUHJD�GH�IRQGRV�

H�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� DO� &HQWUR� ,QWHUQDFLRQDO� GH� ,QYHVWLJDFLRQHV� SDUD� HO�
'HVDUUROOR��&,,'��SDUD�HO�3URJUDPD�GH�FUHDFLyQ�GH�XQD�5HG�(OHFWUyQLFD�GH�3UR\HFWRV�HQ�
ODV�=RQDV�5XUDOHV�GH�$VLD�\�HO�3DFtILFR��(15$3��±�)DVH�,,�

I�� 'RQDFLyQ�GH�DVLVWHQFLD�WpFQLFD�D�OD�5HG�,QWHUQDFLRQDO�GH�0HWRGRORJtD�GH�,QYHVWLJDFLyQ�
GH�6LVWHPDV�GH�3URGXFFLyQ��5,0,63��SDUD�OD�5HG�),'$0(5,&$�±�)DVH�,,,�
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J�� 'RQDFLyQ� GH� DVLVWHQFLD� WpFQLFD� DO� ,QVWLWXWR� ,QWHUDPHULFDQR� GH� &RRSHUDFLyQ� SDUD� OD�
$JULFXOWXUD� �,,&$�� SDUD� HO� 3URJUDPD� GH�$SR\R� D�0LFURHPSUHVDV� 5XUDOHV� HQ�$PpULFD�
/DWLQD�\�HO�&DULEH��3520(5��±�)DVH�,,�

���� 0HFDQLVPR�IOH[LEOH�GH�ILQDQFLDFLyQ�

���� $FWLYLGDGHV�SODQLILFDGDV�HQ�PDWHULD�GH�SUR\HFWRV�

���� ,QIRUPH�VREUH�OD�PDUFKD�GHO�3URJUDPD�$PSOLDGR�GH�&RRSHUDFLyQ�),'$�21*��3$&���

���� 2WURV�DVXQWRV�

D�� ,QIRUPH�VREUH�HO�HGLILFLR�SDUD�OD�VHGH�GHO�),'$�
E�� *D]D�\�OD�5LEHUD�2FFLGHQWDO�
F�� $SUREDFLyQ�GH�OD�GLYXOJDFLyQ�GH�GRFXPHQWRV�
�

�


