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EQUITY SALES IN MARCH 2002

Cumulative
Cumulative Exchange
Year of Initial Income to Adjustments to
Account |Mandate Type Funding Funding 8 March 2002 | 8 March 2002 | Total Proceeds
U770 Japanese equities 1997 103.6 6.6 (6.4) 103.8
U771 Asian and Australasian equities 1997 80.0 29.9 9.0) 100.9
U773 North American large cap equities 1998 80.0 25.6 0.0 105.6
U782 European large cap equities 1999 60.0 4.1 (8.6) 55.5
U786 Global equities 2000 60.9 0.3 (2.0) 59.2
Total 384.5 66.5 (26.0) 425.0
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ANALYSIS OF THE PORTFOLIO BY TYPE OF MANDATE
AND BY INSTRUMENT AS AT 31 MARCH 2002

Total Total

Fixed-Interest Equities Overall Portfolio Overall Portfolio
Instruments 31 March 2002 31 March 2002 31 March 2002 31 December 2001
Cash 388 838 33972 422 810 71 702
Time deposits 112279 50 563 162 842 131922
Fixed-interest 1010 140 - 1010 140 994 841
Equities - 355288 355288 755 927
Futures (193) - (193) 39)
Options 98 - 98 530
Open trades (65 824) (1132) (66 956) (58 018)
Accrued interest income 18 139 - 18 139 18 989
Dividends receivable - 900 900 499
Non-convertible currencies 723 - 723 736
Total 1464 200 439 591 1903 791 1917 089
Actual allocation (%) 76.9 23.1 100.0 100.0
Policy allocation (%) ' 72.0 10.0 82.0 100.0
Difference in allocation (%) 4.9 13.1 18.0 -

' The policy allocation has an allocation of 18% to global inflation-indexed bonds. The asset class

was unfunded as of 31 March 2002.
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PERFORMANCE FIRST QUARTER 2002

OVERALL PORTFOLIO
4 3:63
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