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Addendum

The Executive Board is invited to consider the amendments to document
EB 2026/148/R.3. The changes to the documents are reflected as follows: deleted text
with strikethrough, added text underlined.

On page ii, Financing summary:
Total project cost:

“US4$87496-mitien-EUR 75.85 million”

Amount of IFAD loan (performance-based allocation system [PBAS]):

“AmeuntinEUR* EUR 20.38 million, equivalent to US$23.64 million”

Amount of IFAD loan (Borrowed Resource Access Mechanism [BRAM]):

“ArmeuntinEUR2 EUR 36.22 million, equivalent to US$42.00 million”

Terms of IFAD loans:

“Ordinary:
wréh—a—ma*imtrm—a«ﬁage—re\eaymeﬁt—ma%uﬁby—ef—ks—yeam—wmh a maturltv of 25

years, a grace period of 4.5 years, subject to interest at a rate equal to the IFAD
reference interest rate, plus a variable spread.”

Contribution of borrower:

“US$19:34-mitien EUR 16.68 million”

Contribution of participants:

“US$2.97-mithen-EUR 2.57 million”

Amount of IFAD climate finance:

“US4$39.-60-mitienEUYR 34.15 million”

On page ii (financing summary), footnotes 1 and 2 are deleted.

Page 4, paragraph 23:

“All three project components are partially counted as climate finance. In
accordance with the multilateral development banks’ methodologies for tracking
climate change adaptation and mitigation finance, the total amount of IFAD climate
finance for this project is estimated at YUS$39;596-miHien-EUR 34.15 million.”

Page 4, paragraph 24:

“The total cost of the project is estimated at YS$87955-mitlien-EUR 75.85 million.
IFAD’s contribution will amount to UYS$65-643-milien-EUR 56.61 million (74.6 per
cent of the total cost), including US$23-643-mitiern-EUR 20.38 million under the
PBAS loan and YS$42-0-mithen-EUR 36.22 million under the BRAM loan. The
contribution of the Government of Morocco will be US$19-338-millier-EUR 16.68
million (22 per cent), of which 86.5 per cent will be in the form of tax exemptions,
6 per cent in the form of in-kind contributions to project management and

4.5 per cent in the form of cash contributions. The contribution of participants,
which will be provided in kind, is estimated at US$2-:974-millien-EUR 2.57 million
(3.4 per cent).”




Page 5, table 1 is amended as follows:

Table 1

Project costs by component and subcomponent and financier

(Thousands of euros)
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IFAD loan IFAD loan . .
(PBAS) (BRAM) Participants Borrower Total
Contributions Contributions Contributions  Contributions
Component/subcomponent Amount % Amount % in cash in kind % in cash in kind % Amount %
1. Integrated and climate-resilient livestock
farming systems
1.1 Strengthening the resilience and performance of 6765 12075 142 4746 23728
sheep and goat farming systems 5834 285 10413 509 - 122 06 - 4093 200 50462 270
1.2 Diversifying and integrating agropastoral 1-576 28.8 2802 51,2 - R _ _ 4094 20.0 5472 6.2
systems for adaptation to climate change 1359 ’ 2416 ’ 943 ’ 4719 ’
1.3 Strengthening the capacity of agropastoralists to 913 257 1-623 456 ) 310 87 ) 7+ 20.0 3-557 4.0
apply climate-resilient practices and techniques 787 ’ 1400 ’ 267 ’ 613 ’ 3 067 ’
9254 16-500 452 6551 32757
Subtotal 7 980 28,3 14 229 50,4 - 390 1,4 - 5 649 20,0 28 249 37,2
2. Value addition, market access and resilient
infrastructure
. 4414 846 2390 3-662 18312
2.1 Economic development and market access 3806 24,1 6 766 42,8 - 2061 13,1 - 3158 20,0 15 792 20,8
2.2 Development and rehabilitation of climate- 5442 9543 133 3-946 49-890
resilient rural infrastructure ae67 272  gozn 480 - 15 07 743 3308 241 17152 226
2.3 Institutional strengthening and support 1 491 28,8 2651 51,2 - - - - 1036 20,0 5178 6,8
41555 20-463 2523 8803 44206
Subtotal 9965 261 17647 463 - 2176 7 743 7501 219 33122 503
3. Development policies and project
management B
. 216 384 150 750
3.1 Development policies 186 28,8 331 51,2 - - - - 129 20,0 647 0,9
. 2618 4653 2973 10-243
3.2 Project management 2258 25,6 4013 454 - - - - 2 564 29,0 8 833 11,6
2833 5037 3122 10993
Subtotal 2443 25,8 4344 45,8 - - - - 2692 28,4 9 480 12,5
23643 42000 2975 18477 87956
Total 20389 26° 36219 478 - 2566 >4 743 15034 220 75859 1000
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Page 6, table 2 is amended as follows:

Table 2
Project costs by component and subcomponent and financier
(Thousands of euros)

IF;;Z:S” l’;gg /((;/7)” Participants Borrower Total

Expenditure category Amount % Amount % Contri?nuZ:Z; Contribizt;ggz % Contrili)nutcigg; Contribigt;?igfl % Amount %
l. Investment costs
1. Equipment and materials ﬁ 26,6 ﬁ_ggg 41,4 ) ﬁ 59 ) E 20,0 ﬁ 44,0
2. Technical assistance @ 288 igsj 51,2 ) ) ) ) E 20,0 ﬁ 86
3. Training, studies and agreements ﬁ 27,3 ?%%_18 485 ) ﬁ 46 ) ﬁ 19.7 @ 13,6
4. Works and improvements @ 27,6 ﬁ 48,9 ) ﬁ 0.5 % E 20,0 ﬁ 325

Total investment costs igggg 27,2 ggg?g 48,4 - ﬁ 3,4 % ﬁgﬁﬁ 20,0 ;;_“4;(5’: 98,7
Il. Recurrent costs 0,0
1. Salaries and allowances - - - - - - - - % 100,0 ﬁg 0,7
2. Operating costs - - - - - - - - i’i‘g 100,0 ﬁ 0,6

Total recurrent costs - - - - - - - - 4@ 100,0 Ti 1,3

Total iggg’g 26,9 ggg?g 47,8 - gz—g 34 % m 22,0 % 100,0

Page 7, table 3 is amended as follows:



Table 3

Project costs by component and subcomponent and project year (PY)

(Thousands of euros)
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Component PY1 PY2 PY3 PY4 PY5 PY6 PY7 PY8 Total
/subcomponent Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount % Amount
1. Integrated and climate-
resilient livestock farming
systems
1.1 Strengthening the resilience 827 25 76 5943 G 8 831 2 28295 866.7 237285
and performance of sheep and 71 ’3 0,3 31 ’1 0,2 3 601’6 17,6 5 961 ’5 29,1 7 615’7 37,2 5 434’0 11,9 747’4 3,7 - 20 462’7
goat farming systems — = — — E— E— E— —
1.2 Diversifying and integrating
agropas_toral sy_stems for 196 0,4 6595 14,0 10239 21,7 11715 24,8 10221 21,7 8220 17,4 - - - - 47185
adaptation to climate change - — — — I — I
1.3 Strengthening the capacity of
agropastoralists to apply ) ) ) ) 40940 8047 8477 8344 12:4 3 : 3-557;0
climate-resilient practices and os08 07 6914 220 7052 230 7193 235 107 %3 3 067.4
techniques
1054 800,8 6454.8 9073,2 10 834,1 4.609,7 8791 32 757,1
Subtotal ’ 0,3 ’ 2,4 ’ 19,7 ’ 27,7 ’ 331 ’ 14,1 ’ 2,7 - - ’
90,9 690,6 5 566.4 78244 9343.0 39753 7581 28 248.,6
2. Value addition, market
access and resilient
infrastructure
2.1 Economic development and 546 10435 72190 66022 24489 869,9 68,8 . 18-312,4
market access 471 03 gra0 % 62254 9% 5eo3s 301 pq1qg 134 7502 48 503 0% 303 %2 157917
2.2 Development and
rehapllltatlon of climate-resilient 1617 0,9 21898 12,8 29326 171 37215 21,7 39151 22,8 24955 14,5 16912 9,9 449 0,3 17 152.3
rural infrastructure E— E— — — E— E— E— — e
2.3 Institutional strengthening and 121,5 1-078,6 1-353,7 15925 7842 719,7 3534 6-003,6
support S 1048 20 9301 80 11674 225 13733 65 6763 o1 6206 20 3048 22 51773
2421 3674,3 11-698,2 12 271,4 85814 4 5478 2749,6 440,6 44 205,5
Subtotal 2088 %% 31686 > 100881 25° 1085824 278 74003 9% 39219 193 23712 62 3800 10 381213
3. Development policies and
project management
3.1 Development policies - - 378.7 58,6 79.2 12,2 40 4 6,2 412 6,4 - - 1071 16,6 - - 646.4
3.2 Project management 2568 2° 14636 00 117096 134 14767 33 12079 139 14301 129 40784 M5 {14113 128  gg3ze
2978 2136,3 1459.7 +414;3 14717 1-320,9 1-606,6 1-288,7 10-993,0
Subtotal 2568 27 18423 9% 12588 133 42174 128 412601 3% 14301 120 13855 € 14113 1T 94800
6453 66114 19-612,7 22 756,0 20-887,2 10-478,5 52353 17294 87-955,6
Total 5565 %7 57014 0 169133 223 196240 25° 180124 237 90363 0 45147 80 14914 20 758409
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8, paragraph 25:

“The total cost of the project, which will run for seven years (2027-2033), amounts
to US$879-milien EUR 75.8 million, including an allowance for physical and financial
contingencies. The base cost is US$79-miHier EUR 68.1 million, including an
estimated total of US$t+73-millienr-EUR 14.9 million for taxes. The allowance for
physical and financial contingencies is US$8-9-mitien-EUR 7.7 million.”

8, paragraph 26:

“Investment and recurrent expenditures amount to YS$86-8-millier-EUR 74.9 million
(98.7 per cent of the total cost) and YS$t++rnitlier-EUR 1 million (1.3 per cent),
respectively. The base costs broken down by component are as follows: (i) US$29:-9
mithen-EUR 25.8 million (or 38 per cent of the total base costs) for component 1;

(i) US$382-mithen-EUR 32.9 million (48 per cent) for component 2; (iii) US$16-8
mithenr-EUR 9.3 million (14 per cent) for component 3.”

8, paragraph 27:

“The project financing plan is as follows: (i) IFAD will contribute US$65-6mitier-EUR
56.6 (74.6 per cent of the total cost); (ii) the Government of Morocco will contribute
US$193-milien-EUR 16.7 million (22 per cent); (iii) the project participants will
contribute US$2-9-mitien-EUR 2.6 million (3.4 per cent), mainly in the form of the
provision or transfer of collective or private land for the realization of certain
investments for their benefit. The table above shows the financing plan for the
project by component and subcomponent.”

8, paragraph 30:

“In order to accelerate project start-up, the Government will be able to use the
retroactive financing mechanism. A list of activities, specifying the ceiling of
expenditures eligible for IFAD retroactive funding (estimated at approximately
US$536;80608EUR 465 000 for the “training, studies and agreements category),” is
provided as an annex to the project implementation manual. Of these expenditures,
only those incurred on or after 31 March 2026 will be eligible for IFAD financing.”

8, paragraph 31:

“The economic and financial analysis confirms the viability of PDRIK for the
participants and the community. Based on a “with project/without project” approach
and conservative assumptions, the analysis used secondary data and recognized
tools. The project will benefit 112,000 people (28,000 households), of which

40 per cent will be women and 20 per cent will be young people, at a cost of
approximately YS$785EUR 677 per participant. Beyond the income gains, the project
is expected to produce positive impacts in terms of employment, economic
diversification, inclusion and resilience.”

12, paragraph 59:

“I recommend that the Executive Board approve the proposed financing in terms of
the following resolution:

RESOLVED: that the Fund shall provide a loan on ordinary terms to the
Kingdom of Morocco in an amount of Xx%X-eures;>-egquivalent-to-twenty—three

mitheon—six-hundred-and-ferty—three-thousand United Statesdollars
{US4$23,643;000)>-twenty million three hundred eighty-five thousand euros
(EUR 20,385,000), and upon such terms and conditions as shall be
substantially in accordance with the terms and conditions presented herein.

RESOLVED FURTHER: that the Fund shall provide a loan on ordinary terms to
the Kingdom of Morocco in an amount of YXo0déeudres;*-equivalentto-forty—twe

miHien-Ynited-States-doHars {US$42;0600,000) thirty-six million two hundred
and twenty thousand (EUR 36,220,000), and upon such terms and conditions
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as shall be substantially in accordance with the terms and conditions presented
herein.

Pages 12 and 13, footnotes 3 and 4 in the recommendation are deleted.



