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Review of selected international financial institution
practices compared to IFAD’s proposed NSO Disclosure
Policy (as of April 2021)

IFAD conducted a review of disclosure practices of selected International Financial
Institutions (IFI), including: International Finance Corporation (IFC); African
Development Bank (AfDB); Asian Development Bank (AIB); and the Inter-American
Development Bank (IADB). The analysis shows that some IFIs have one disclosure policy
covering sovereign and non-sovereign operations while others opt for separate policies.

Three of the institutions; AfDB, ADB, and IADB, which conduct both sovereign and non-
sovereign operations and projects have one disclose policy and/or access to information
policy that spans across all institutional activity. Self-reported key policy principles align
with descriptions of "maximum disclosure” and “presumption of information disclosure”
and “maximize access to information”. Notwithstanding the presumption of full
disclosure, each policy includes a list of exceptions of information disclosures in order to
protect the confidentiality of sensitive information (financial, commercial, proprietary)
shared with each institution as part of its assessment process, in particular of non-
sovereign operations. The World Bank Group, of which IFC is a part, opts for separate
access to information policy for each of its group members, thus IFC has a separate
access to information policy concerning only non-sovereign operations and projects.
While IFC’s key principles and exceptions are similar to other IFI's compared in the
analysis, IFC along with AfDB opt not to allow for the declassification of archived
information. As reported in the table below (Table 1) each institution developed a
disclosure policy with similar key principles, but with some difference of approaches as
best serves each institution.

After review of these selected policy practices, IFAD concluded that the development of a
separate policy for NSOs is needed, given: (i) The differing approach to disclosure of
NSOs compared to sovereign projects with the sensitive nature of financial and/or
proprietary information shared with IFAD by private sector partners as part of its
assessment process; and (ii) The need for clarity regarding IFAD’s approach to
disclosure of information requirements for NSOs given IFAD’s expansion into the
provision of direct financing to private sector recipients as outlined in IFAD’s Private
Sector Strategy.
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Table 1: Review of selected International Finance Institution practices compared to IFAD’s
proposed NSO Disclosure Policy (As of April 2021)

Issue IFAD's NSO IFAD IFC AfDB ADB IADB
Proposed
Disclosure
Policy
(2021)
Policy Title | IFAD Policy IFAD Policy | Access to Disclosure Disclosure Access to
on non- on the Information | and Access and Information
Sovereign Disclosure Policy (2012) | to exchange of | (2010)
Private of Information information
Sector Documents (2012) (2011)
Operations (2010)
Disclosure of
Information
(2021)
Scope NSO Sovereign NSO Sovereign Sovereign Sovereign
and NSO and NSO and NSO
Self- Make Policy of Make Maximum In the Maximize
Reported available presumption | available disclosure; absence of a | access to
Key guiding | information of full information enhance compelling information
principles to enable disclosure of | to enable access; limit | reason for
public and documents public and list of confidentialit
stakeholders | produced by | stakeholders | exceptions; y, ADB will
to IFAD to consultative | presume
understand understand approach; information
better and to better and to | proactive can be
engage in engage in disclosure; disclosed
informed informed and right to
discussions discussions appeal.
about IFAD's about IFCs
NSO actives actives and
and development
development outcomes.
outcomes.
Statement | Yes (but, Yes Yes (but, Yes Yes (but, Yes
in favor of | with with with
disclosure prescription prescription prescription
of what is to of what is to of what is to
be disclosed) be disclosed) be disclosed)
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Table 1: Review of selected International Finance Institution practices compared to IFAD’s
proposed NSO Disclosure Policy (As of April 2021)

Issue IFAD's NSO IFAD IFC AfDB ADB IADB
Proposed
Disclosure
Policy
(2021)

5 | Policy Yes No (list Yes No Yes (included | No (list of
contains included as as part of examples)
positive list annex) policy)

6 Policy Yes Yes Yes Yes Yes Yes
contains
exceptions

7 | Confidential | Yes Yes Yes Yes Yes Yes
ity for
"deliberativ
e process”

8 Multiple- Yes Yes Yes Yes No Yes
category
Information
Security
classificatio
n System

9 | Declassifica | No Yes No Yes No Yes
tion of
archived
information

10 | Ability to Yes (with Yes (with Yes (with Yes (with Yes (with Yes (with
deny explanation) | explanation) | explanation) | explanation) | explanation) | explanation)
blanket
requests

11 | Review/app | Yes Yes Yes Yes Yes Yes (review
eal (Disclosure (Disclosure mechanism)
mechanism | Committee) Committee)




