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Results of the Votes by Correspondence by the Executive 
Board held between October and November 2021 

Proposal to Enter into a Borrowing Arrangement with KfW Development Bank to 

Support the IFAD12 Programme of Loans and Grants (EB 2021/VBC/9) 

The Executive Board approved the proposal that IFAD Management enter into a loan 

agreement with KfW Development Bank of up to EUR 400 million, denominated in United 

States dollars, that adheres to the parameters set out in the Integrated Borrowing 

Framework, as detailed in the proposal. 

 

Proposal to Accept Supplementary Funds from the Bill & Melinda Gates 

Foundation for the Gender-Transformative Mechanism Initiative 

(EB 2021/VBC/10)  

The Executive Board authorized the President to negotiate and finalize a supplementary 

funds agreement for US$16 million with the Bill & Melinda Gates Foundation in support of 

the Gender-Transformative Mechanism (GTM) initiative. 

 

The Executive Board further authorized the President to accept supplementary funds 

from the Bill & Melinda Gates Foundation with no limitation on amounts and negotiate 

and conclude any project-specific agreements in support of the GTM initiative. 

 

 

https://webapps.ifad.org/members/eb/docs/EB-2021-VBC-9.pdf
https://webapps.ifad.org/members/eb/docs/EB-2021-VBC-10.pdf

