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I. Introduction 
1. At its 130th session held in September 2020, the Executive Board authorized the 

President to negotiate and finalize a cooperation and cofinancing agreement with the 

Islamic Development Bank (IsDB). The aim of the agreement is to: (i) benefit from 

mutual experience and expertise; (ii) participate in knowledge-sharing high-level 

events and jointly organized meetings; (iii) identify projects and programmes for 

cofinancing in common areas of interest; (iv) develop joint South-South and 

Triangular Cooperation (SSTC) initiatives, including by exploring synergies within both 

new and existing projects; (v) coordinate regional and country operations and 

harmonize project design and implementation processes; (vi) staff exchange and 

secondments; and (vii) explore possible financing instruments to mobilize additional 

resources for scaling up operations.  

2. The cooperation and cofinancing agreement between IFAD and IsDB was signed on 

14 April 2021. A scanned copy of the signed agreement is attached herewith for 

information.  
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