
 

Note to Executive Board representatives 

Focal points: 

Technical questions: Dispatch of documentation: 

Alvaro Lario 
Associate Vice-President  
Chief Financial Officer and Chief Controller 
Financial Operations Department  
Tel.: +39 06 5459 2403 
e-mail: a.lario@ifad.org 
 
Ruth Farrant 
Director 
Financial Management Services Division 
Tel.: +39 06 5459 2281 
e-mail: r.farrant@ifad.org  
 
Malek Sahli 
Chief Financial Management Officer 
Tel.: +39 06 5459 2545 

e-mail: m.sahli@ifad.org 
 

Deirdre Mc Grenra 
Chief 
Institutional Governance and 
Member Relations 
Tel.: +39 06 5459 2374 
e-mail: gb@ifad.org 
 

Executive Board — 132nd Session 

Rome, 19-21 April 2021 

 

For: Approval 

Document: EB 2021/132/R.10/Add.2 

E 
Agenda: 7(a)(ii) 

Date: 7 April 2021 

Distribution: Public 

Original: English 

 

 

 

 

 

 
 

 

 

 

 

 

Update to IFAD’s Financing Conditions  
 
Addendum



EB 2021/132/R.10/Add.2 
AC 2021/160/R.8/Add.2 

1 

Update to IFAD’s Financing Conditions  

Addendum 

The attention of the Executive Board is drawn to the following addendum to the 

Update to IFAD’s Financing Conditions (EB 2021/132/R.10). For ease of reference, 

strikethrough indicates deleted text.  

 

Page 2, paragraph 7 should read: 

“The current definition of the different categories by income does not fully reflect all 

the elements of accessing borrowed resources nor the modified differentiation 

discussed during the IFAD12 Consultation. The limits of the current definition of 

categories are:  

 Current category B classification, benefiting from a discount, includes a broad 

range of LMICs and the UMICs below GDI threshold. It means that, currently, 

IFAD offers the same financing conditions for a group of LMICs and UMICs. 

 Category D, in its current definition, would not be applicable from IFAD12 

onwards because, in line with the graduation discussions, the high-income 

countries will not have access to IFAD borrowed resources. 

 Selected LICs and LMICs, initially eligible only for concessional loans, will 

have access to future borrowed resources. At present, IFAD does not have a 

category for these groups of countries. Access to such resources should be on 

more favourable financing conditions than the creditworthy LMICs and UMICs, 

eligible by definition for IFAD semi-concessional loans.” 


