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Report on IFAD’s investment portfolio for 2017

Corrigendum

The attention of the Executive Board is drawn to the following corrigendum to the Report
on IFAD’s investment portfolio for 2017 (EB 2018/123/R.34).

For ease of reference, the changes to the document are shown in boldface, while
strikethrough indicates deleted text.

Page 2, table 2 should read:

Table 2
Breakdown of IFAD’s investment income by asset class in 2017
(Thousands of United States dollars equivalent)

Investment income

Opera-
tional
cash

Global
stra-
tegic
port-
folio

Global
liquid-
dity
port-
folio

Chi-
nese
ren-

minbi
port-
folio

Global
gover-
nment
bonds

Global
credit
bonds

Global
infla-
tion-
inde-
xed

bonds

Emer-
ging

market
bonds

Ramp
port-
folio

Asset
Lia-
bility
Port-
folio

Hed-
ging
Port-
folio Total

Interest and coupon
income 429 3 769 2 130 2 597 1 593 5 763 1 244 4 967 132 1 357 - 23 979

Realized market
gains/(losses) 39 - 234 - (1 941) 199 1 441 390 (2) 905 - 1 263

Unrealized market
gains/(losses) - - (97) - 529 2 017 168 4 627 2 920 - 8 165

Amortization* - (116) - - - - - - - - - (116)

Investment income
before fees 467 3 652 2 267 2 597 180 7 979 2 852 9 984 132 3 181 - 33 292

Investment
manager fees - - - - (135) (376) (230) (331) (43) - - (1 115)

Custody fees (5) (38) (41) (4) (40) (50) (38) (39) (1) (46) - (303)

Bank charges (163) - - - - - - - - (1) - (164)

Advisory and other
investment-related
fees - (75) (48) (27) (55) (93) (59) (49) (5) (114) - 30 659 (526)
Investment income
after fees 299 3 538 2 178 2 566 (51) 7 459 2 526 9 565 83 3 020 - 31 184

* A period’s amortization amount represents a portion of the difference between purchase price and final redemption value for the global
strategic portfolio, reported at amortized cost.


