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Recommendation for approval

The Executive Board is invited to approve the provisions of the memorandum of
understanding entered into by the Export-Import Bank of Korea and IFAD on
8 May 2014.

Memorandum of understanding with the Export-Import
Bank of Korea

1. On 8 May 2014, IFAD entered into a memorandum of understanding with the
Export-Import Bank of Korea (KEXIM) for the purpose of establishing collaboration
on activities of common interest such as: the financing of country-level
investments; national capacity strengthening; policy dialogue; knowledge
management; and advocacy at national, regional and global levels. The
memorandum will remain in force for a period of four years.

2. Information about the KEXIM is provided in annex I.

3. The memorandum of understanding includes articles on: (i) objectives and scope;
(ii) topics and activities; (iii) cooperation and management; (iv) amendment,
duration and termination; (v) confidentiality; (vi) effectiveness; and
(vii) miscellaneous.

4. The Executive Board is invited to approve the memorandum of understanding
between the KEXIM and IFAD, a copy of which is provided in annex II.
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Export-Import Bank of Korea

The KEXIM is a financial institution of the Government of the Republic of Korea.
Established in 1976, the KEXIM supports Korea's export-led economy and facilitates
economic cooperation with other countries. Its primary services include export loans,
trade finance, guarantee programmes, overseas investment credit, natural resources
development credit, import credit and business information services.

The KEXIM is responsible for the operation of two government development funds: (i) the
Economic Development Cooperation Fund which supports the economic and social
infrastructure of developing countries to promote economic growth and social welfare;
and, (ii) the Inter-Korean Cooperation Fund which finances economic cooperation with
the Democratic People's Republic of Korea.
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