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Recommendation for approval
The Executive Board is invited to approve the provisions of the memorandum of
understanding entered into by the Cooperation Council for the Arab States of the
Gulf and IFAD on 19 February 2014.

Memorandum of understanding with the Cooperation
Council for the Arab States of the Gulf

1. On 19 February 2014, IFAD entered into a memorandum of understanding with the
Cooperation Council for the Arab States of the Gulf (GCC) for the purpose of
enhancing joint action in areas of mutual priority such as: agricultural and rural
development; food production; environment and natural resource management;
and research activities.

2. Information about the GCC is provided in annex I.

3. The memorandum of understanding includes articles on: (i) objectives; (ii) areas of
cooperation; (iii) exchange of information/documents and joint actions;
(iv) communication, consultation and cooperation; (v) settlement of disputes;
(vi) amendment, implementation and termination.

4. This memorandum of understanding is intended to build on and supersede the
cooperation agreement between the GCC (through the GCC Secretariat-General)
and IFAD signed on 2 August 1989 to jointly pursue shared development goals on
agricultural and rural development, nutrition and related research.

5. The Executive Board is invited to approve the memorandum of understanding
between the GCC and IFAD, a copy of which is provided in annex II.
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Cooperation Council for the Arab States of the Gulf

The GCC is a political, economic and social organization and a regional cooperation
system among six Arab States of the Gulf: Bahrain, Kuwait, Oman, Qatar, Saudi Arabia
and the United Arab Emirates.

Established on 4 February 1981, the GCC coordinates integration among its Member
States and strengthens cooperation among its members. The GCC formulates common
regulations in areas such as economic and financial affairs, commerce, customs,
communication, education, culture, social affairs, health, information, tourism, and
legislative and administrative affairs. It promotes scientific and technological progress in
industry, mining, agriculture, and water and animal resources management. It also
supports scientific research, undertakes joint ventures and encourages private-sector
cooperation.

All GCC members except for Bahrain are founding members of IFAD and, together with
other members of the Organization of the Petroleum Exporting Countries (OPEC), helped
to establish IFAD in 1977.
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